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15    GEORGE  VI 


CHAP.  66. 


An  Act  respecting  Canadian  Pacific  Railway  Company. 

[Assented  to  30th  June,  1951.] 

WHEREAS  Canadian  Pacific  Railway  Company  has  by  Preamble, 
its  petition  prayed  for  the  passing  of  an  Act  authorizing  issi.  c.  i; 
it  to  purchase  the  railway  and  railway  undertaking  of  îg^o^cisi; 
Alberta  Coal  Company  Limited  extending  from  a  point  in  1920!  c.  76; 
or  near  section  twenty,  township  forty,  range  fifteen,  west  Î950.  c!  50! 
of  the  fourth  meridian,  a  distance  of  fourteen  miles  more 
or  less  to  a  point  on  the  fine  of  the  Canadian  Pacific  Railway 
Company  at  or  near  Halkirk,  in  the  province  of  Alberta,  and 
it  is  expedient  to  grant  the  prayer  of  the  petition  :  Therefore 
His  Majesty,  by  and  with  the  advice  and  consent  of  the 
Senate  and  the  House  of  Commons  of  Canada,  enacts 
as  follows: — 


!•  Canadian  Pacific  Railway  Company,  hereinafter  called  ^^^^^l^  ^ 
"the  Company' ^  may  purchase  the  said  railway  and  railway  pîJîcW^ 
undertaking  of  Alberta  Coal  Company  Limited:  Provided  q^^^^^^^^ 
that  such  transaction  shall  be  subject  to  the  approval  of  L?Stedf 
two-thirds  of  the  votes  of  the  shareholders  of  the  Company  p^o^igo, 
present  or  represented  at  an  annual  general  meeting  or  a 
special  general  meeting  duly  called  for  the  purpose. 


OTTAWA:  Printed  by  Edmond  Cloutieb,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15   GEORGE  VI 


CHAP.  67. 

An  Act  respecting  Canadian  Slovak  Benefit  Society. 

[Assented  to  30th  Jum,  1951,] 

WHEREAS  Canadian  Slovak  Benefit  Society,  hereinafter  Preamble, 
called  "the  Society",  has  by  its  petition  prayed  that  an 
Act  be  passed,  extending  the  time  during  which  the  Minister 
of  Finance  may  grant  to  the  Society  a  certificate  of  registry, 
and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 

1.  Notwithstanding  anything  in  the  Canadian  and  British  i932,  o.  46; 
Insurance  Companies  Act,  1932 ,  or  in  chapter  forty-seven  1943;  c!  86.' 
of  the  statutes  of  1945,  An  Act  to  incorporate  Canadian 
Slovak  Benefit  Society,  or  in  chapter  eighty-six  of  the 
statutes  of  1948,  An  Act  respecting  Canadian  Slovak  Benefit 
Society,  the  said  chapter  forty-seven  of  the  statutes  of 

1945  shall  be  deemed  not  to  have  expired  and  ceased  to  be 
in  force  after  the  eighteenth  of  December,  one  thousand 
nine  hundred  and  forty-eight,  but  to  have  continued 
and  to  be  in  force  for  all  purposes  whatsoever  until  the 
eighteenth  day  of  December,  one  thousand  nine  hundred 
and  fifty-two,  and  the  Minister  of  Finance  may  at  any 
time,  not  later  than  the  seventeenth  of  December,  one  ° 
thousand  nine  hundred  and  fifty-two,  and,  subject  to  all 
other  provisions  of  the  Canadian  and  British  Insurance 
Companies  Act,  1932,  grant  to  the  Society  a  certificate  of 
registry. 

2.  If  the  Society  has  not  obtained  the  said  certificate  of  limitation, 
registry  before  the  eighteenth  day  of  December,  one 
jthousand  nine  hundred  and  fifty-two,  the  said  chapter  i945,  c.  47. 
Iforty-seven  of  the  statutes  of  1945  shall  then  expire  and 

cease  to  be  in  force  thereafter,  except  for  the  sole  purpose 
of  winding-up  the  Society's  business,  but  otherwise  it 
shall  remain  in  full  force  and  effect  for  all  its  purposes. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A.,  D.SJ. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI 


CHAP.  68. 


An  Act  to  incorporate  Co-operative  Fire 
and  Casualty  Company. 

[Assented  to  30th  June,  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  His  Majesty,  by  and  with  the  advice  and  the 
consent  of  the  Senate  and  the  House  of  Commons  of 
Canada,  enacts  as  follows  : — 

1.  Robert  L.  Stutt,  clerk;  Hilldron  A.  Crofford,  manager;  incorporar 
Avery  F.  Sproule,  farmer;  Louise  C.  A.  Geernart,  clerk; 
Robert  H.  Milliken,  barrister,  all  of  Regina,  in  the  province 

of  Saskatchewan;  David  G.  Macdonald,  secretary,  of  Van- 
couver, in  the  province  of  British  Columbia;  Alexander 
Laidlaw,  university  officer,  of  Antigonish,  in  the  province  of 
Nova  Scotia;  and  Abram  W.  Friesen,  farmer,  of  Rosthern, 
in  the  province  of  Saskatchewan,  together  with  such  persons 
as  become  poHcyholders  in  the  company,  are  incorporated 
under  the  name  of  "Co-operative  Fire  and  Casualty  Comp- 
any'^  hereinafter  called  "the  Company' \ 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  Provisional 
the  provisional  directors  of  the  Company.  directors. 

3.  The  head  office  of  the  Company  shall  be  in  the  city  of  Head  office. 
Regina,  in  the  province  of  Saskatchewan. 

4.  The  Company  may  make  contracts  for  any  of  the  Classes  of 
following  classes  of  insurance  upon  either  the  cash  premium  luthoSSd. 
or  the  mutual  system  : 

(a)  accident  insurance; 
(h)  aircraft  insurance; 

(c)  automobile  insurance; 

(d)  boiler  insurance  ; 
(e  )  credit  insurance  ; 
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(f  )  earthquake  insurance; 

(g)  explosion  insurance  ; 

(h)  falhng  aircraft  insurance; 

(i)  fire  insurance; 
(j)  forgery  insurance; 
(k)  guarantee  insurance; 
(I  )  hail  insurance  ; 

(m)  impact  by  vehicles  insurance; 

(n)  inland  transportation  insurance; 

(o)  hvestock  insurance; 

(j))  marine  insurance  ; 

(q)  personal  property  insurance; 

(r)  plate  glass  insurance; 

(s)  real  property  insurance  ; 

(t)  sickness  insurance; 

(u)  sprinkler  leakage  insurance  ; 

(v)  theft  insurance  ; 

(w)  water  damage  insurance; 

(x)  weather  insurance; 

(y  )  windstorm  insurance. 


Moneys  and 
guarantees 
to  be 
provided 
before 

commencing 
business. 


Additional 

amount 

for  certain 

classes 

of  business. 


5.  (1)  The  Company  shall  not  commence  any  business  of 
insurance  until  at  least  two  hundred  thousand  dollars  has 
been  contributed  in  cash  and  guarantees  aggregating  one 
hundred  and  twenty-five  thousand  dollars  have  been  secured 
from  all  or  any  of  the  persons  contributing  the  said  two 
hundred  thousand  dollars,  but  the  amoimt  required  to  be 
so  guaranteed  may  be  reduced  by  the  amount,  if  any,  con- 
tributed in  cash  in  excess  of  two  hundred  thousand  dollars. 
The  Company  may  then  transact  the  business  of  automobile 
insiu*ance,  fire  insurance,  and,  in  addition  thereto,  civil 
commotion  insurance,  earthquake  insurance,  falling  air- 
craft insiu-ance,  impact  by  vehicles  insurance,  limited  hail 
insurance,  limited  or  inherent  explosion  insurance,  sprinkler 
leakage  insurance,  water  damage  insurance,  weather  in- 
surance, windstorm  insurance,  limited  to  the  same  property 
as  is  insured  under  a  policy  of  fire  insurance  of  the  Company. 

(2)  The  Company  shall  not  commence  any  of  the  other 
classes  of  business  authorized  by  section  four  of  this  Act 
until  the  siu"plus  together  with  the  contributions  and 
moneys  paid  under  guarantees  exceeds  the  sum  of  two 
hundred  thousand  dollars  by  an  amount  or  amounts 
depending  upon  the  nature  of  the  additional  class  or 
classes  of  business  as  follows,  that  is  to  say: — for  accident 
insurance,  not  less  than  forty  thousand  dollars;  for  aircraft 
insurance,  not  less  than  twenty  thousand  dollars;  for  boiler 
insurance,  not  less  than  forty  thousand  dollars;  for  credit 
insurance,  not  less  than  twenty  thousand  dollars;  for 
earthquake  insurance,  not  less  than  five  thousand  dollars; 
for  explosion  insurance,  not  less  than  twenty  thousand 
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dollars;  for  falling  aircraft  insurance,  not  less  than  five 
thousand  dollars;  for  forgery  insurance,  not  less  than  twenty 
thousand  dollars;  for  guarantee  insurance,  not  less  than 
fifty  thousand  dollars;  for  hail  insurance,  not  less  than 
twenty-five  thousand  dollars;  for  impact  by  vehicles  insur- 
ance, not  less  than  five  thousand  dollars;  for  inland  trans- 
portation insurance,  not  less  than  ten  thousand  dollars;  for 
livestock  insurance,  not  less  than  twenty  thousand  dollars; 
for  marine  insurance,  not  less  than  fifty  thousand  dollars; 
for  personal  property  insurance,  not  less  than  ten  thousand 
dollars  ;  for  plate  glass  insurance,  not  less  than  ten  thousand 
dollars;  for  real  property  insurance,  not  less  than  ten  thou- 
sand dollars;  for  sickness  insurance,  not  less  than  ten  thou- 
sand dollars;  for  sprinkler  leakage  insurance,  not  less  than 
five  thousand  dollars;  for  theft  insurance,  not  less  than 
twenty  thousand  dollars;  for  water  damage  insurance,  not 
less  than  ten  thousand  dollars;  for  weather  insurance,  not 
less  than  ten  thousand  dollars;  for  windstorm  insurance, 
not  less  than  twenty-five  thousand  dollars. 

(3)  In  this  section  the  word  "surplus''  means  the  excess  ^I^Jj^" 
of  assets  over  the  contributions  and  moneys  paid  under  ^ 
guarantees  that  have  not  been  repaid  or  set  aside  for 
repayment  as  hereinafter  provided  and  all  liabiUties  in- 
cluding the  reserve  of  unearned  premiums  calculated  pro 
rata  for  the  unexpired  term  of  all  policies  of  the  Company 
in  force. 

6.  (1)  There  shall  be  elected  at  the  first  annual  meeting  Directors, 
a  board  of  not  less  than  nine  nor  more  than  twenty-ont; 
directors,  who  shall  hold  office  for  one  year  but  shall  be 
ehgible  for  re-election. 

(2)  The  Company  shall,  by  by-law  passed  not  less  than 
three  months  prior  to  the  holding  of  its  second  annual  meet- 
ing after  the  passing  of  this  Act,  determine  the  number  of 
directors  to  be  elected  at  that  and  at  subsequent  annual 
meetings  until  otherwise  changed  by  by-law. 

(3)  At  any  annual  meeting  after  the  second  the  Company 
may  by  by-law  change,  or  authorize  the  board  of  directors 
to  change  from  time  to  time,  the  number  of  directors,  but 
the  board  shall  at  all  times  consist  of  not  less  than  nine  nor 
more  than  twenty-one  directors,  and  in  the  event  of  any 
increase  in  the  number  of  directors  having  been  made  by  the 
directors,  the  vacancy,  or  vacancies,  in  the  board  thereby 
created  may  be  filled  by  the  directors  from  among  the 
qualified  policyholders  to  hold  office  until  the  next  annual 
meeting. 

(4)  The  Company  may  by  by-law  piwDvide  that  all  of  the 
directors  shall  be  elected  for  one,  two  or  three  years,  and 
if  the  by-law  provides  for  a  term  of  two  or  of  three  years, 
it  may  also  provide  that  the  term  of  office  of  each  director 
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shall  be  for  the  whole  of  that  term,  or  that,  as  nearly  as 
may  be,  one-half  the  directors  shall  retire  each  year  if  the 
term  is  two  years,  and,  as  nearly  as  may  be,  one-third  of 
the  directors  shall  retire  each  year  if  the  term  is  three 
years;  but  a  director  who  has  completed  his  term  of  office 
shall  be  ehgible  for  re-election. 

Q^^ifica-  T',  Any  pohcy holder  who  holds  a  poHcy  or  policies  of 
dkectors.  insurance  of  the  Company  to  the  amount  of  at  least  one 
thousand  dollars,  and  who  is  not  in  default  in  respect  of 
his  cash  premium  or  his  premium  note  or  any  instalment  or 
assessment  on  his  premium  note  and  who  has  paid  in  cash 
all  liabilities  incurred  by  him  to  the  Company  shall  be 
ehgible  to  be  elected  as  a  director,  but  he  shall  cease  to  be 
such  director  if  the  amount  of  his  insurance  as  aforesaid 
becomes  reduced  below  the  sum  of  one  thousand  dollars. 

Policy-  8.  Each  holder  of  an  insurance  poHcy  or  poUcies 

member  of     Issued  by  the  Company  who  is  not  in  default  in  respect  of 
Company.     ^ig  cash  premium  or  assessment  on  his  premium  note,  shall 
be  a  member  of  the  Company  and  shall  have  one  vote. 

LiabHity  9.  All  the  assets  of  the  Company  including  the  premium 
?orT^ses  notes  giveu  by  poHcyholders  shall  be  hable  for  losses  oc- 
onpoUcies.  curriug  OU  all  the  pohcies  of  the  Company.  A  poUcyholder 
of  the  Company  on  the  mutual  system  shall  be  hable  in 
respect  of  any  loss  or  other  claim  or  demand  against  the 
Company  to  the  extent  of  the  amount  unpaid  upon  his 
premiimi  note  and  no  more. 


Provision 
for  meeting 
deficiency 
of  assets 
if  Company 
is  wound-up. 


1©.  In  the  event  of  the  winding-up  of  the  Company  if 
the  assets  on  hand  at  the  date  of  winding-up,  exclusive 
of  the  unearned  portion  of  the  premiima  notes  of  the  policy- 
holders on  the  mutual  system,  are  insufficient  to  pay  all 
the  habihties  of  the  Company  in  full  an  assessment  shall 
be  made  on  the  said  policyholders  in  respect  of  their  prem- 
ium notes  to  an  amount  not  exceeding  the  unpaid  balance 
of  such  notes. 


Assessment  n.  AH  premium  notes  and  undertakings  belonging  to  the 
notesaiid"^  Company  shall  be  assessed  under  the  direction  of  the  board 
undertakings.  q{  directors  at  such  intervals  from  their  respective  dates  and 
for  such  sums  as  the  directors  shall  determine;  and  every 
policyholder  on  the  mutual  system  who  has  given  a  premium 
note  or  undertaking  shall  pay  the  sums  from  time  to  time 
payable  by  him  to  the  Company  during  the  continuance 
of  his  pohcy  in  accordance  with  such  assessment. 
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IS.  If  the  assessment  on  the  premiiun  note  or  under-  Effect  of 
taking  upon  any  poHcy  be  not  paid  within  thirty  days  after  oFaMessmenV 
the  day  on  which  the  said  assessment  shall  become  due  the 
policy  of  insurance  for  which  the  said  assessment  shall  have 
been  made  shall  be  null  and  void  as  respects  all  claim  for 
losses  occurring  during  the  time  of  such  non-payment: 
Provided  always  that  the  said  policy  shall  be  reinstated  Proviso, 
when  such  assessment  shall  have  been  paid,  unless  the 
secretary  give  notice  to  the  contrary  to  the  assessed  party; 
but  nothing  shall  relieve  the  assured  party  from  his  hability 
to  pay  such  assessment  or  any  subsequent  assessments. 

13.  If  any  member  or  other  person  who  has  sdven  a  i^igjitto 

S116  tor 

premium  note  or  undertaking  shall,  for  thirty  days  after  amount  of 
the  due  date  mentioned  in  the  notice  of  assessment,  neglect  assessment, 
or  refuse  to  pay  said  assessment  the  Company  may  sue  for 
and  recover  the  same  with  costs  of  suit  and  such  proceeding 
shall  not  be  a  waiver  of  any  forfeiture  incurred  by  such 
non-payment. 

14.  If  there  be  any  loss  on  property  insured  by  the  fo^^J^^to 
Company,  the  board  of  directors  may  deduct  the  amount  of  deduct  from 
the  premiiun  note,  less  any  paid  assessments  thereon,  from  under aioss^* 
the  pajnnent  due  under  the  loss  and  retain  the  amount  so 
deducted  until  the  time  has  expired  for  which  insurance 

has  been  made,  and  at  the  expiration  of  the  said  time  the 
insured  shall  have  the  right  to  demand  and  receive  such 
part  of  the  retained  sum  as  shall  not  have  been  assessed 
against. 

15.  The  directors  may  from  time  to  time  out  of  the  ^ policy- 
earnings  of  the  Company  distribute  equitably  to  the  holders  holders, 
of  poUcies  issued  by  the  Company  such  sums  as  in  the 
judgment  of  the  directors  are  proper  and  justifiable. 

16.  (1)  The  directors  may  call  in  and  demand  from  Calling  in 
the  guarantors  all  sums  of  money  guaranteed  by  them  at 

such  times  and  places  and  in  such  instalments  as  they  may 
from  time  to  time  determine  and  the  Company  may  enforce 
the  payment  of  all  calls  and  demands  by  action  in  any 
court  of  competent  jurisdiction.  Interest  shall  accrue  and 
fall  due  at  the  rate  of  five  per  centum  per  annum  upon  the 
amount  of  any  unpaid  call  or  demand  from  the  day  ap- 
pointed for  pajonent  of  such  call  or  demand. 

(2)  Every  guarantor  shall,  until  the  whole  amount  of  ^^^^^n^rs^ 
his  guarantee  has  been  paid  in  full,  be  individually  Hable  ^^^"^^^ 
to  the  creditors  of  the  Company  to  an  amount  equal  to  that 
not  paid  thereon  but  shall  not  be  liable  to  an  action  therefor 
by  any  creditor  until  an  execution  against  the  Company  at 
the  suit  of  the  creditor  has  been  returned  unsatisfied  in 
whole  or  in  part. 

n  (3) 
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Guarantee 
void. 


Repayment 
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and 

moneys 
paid 
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Restrictions 
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Financial 
statements. 


(3)  Each  and  every  guarantee  shall  be  null  and  void 
when  the  guarantor  has  paid  the  amount  of  his  guarantee 
in  full. 

(4)  All  sums  contributed  as  hereinbefore  set  forth  and 
all  sums  paid  under  and  by  virtue  of  the  said  guarantees 
may  be  repaid  out  of  the  accumulated  surpluses  at  such 
times  and  in  such  instalments  as  the  directors  may  from 
time  to  time  determine,  and  until  so  repaid  the  directors 
may  pay  interest  thereon  at  such  a  rate  as  the  directors 
may  from  time  to  time  determine  but  not  exceeding  three 
per  centum  per  annmn. 

(5)  No  repayment  of  contributions  or  moneys  paid  under 
guarantees,  and  no  payment  of  interest  as  aforesaid,  shall 
be  made  at  any  time  where  the  effect  would  be  to  reduce 
the  assets  below  the  minimimi  required  by  the  provisions 
of  The  Canadian  and  British  Insurance  Companies  Act^  1932, 
or  of  section  five  of  this  Act. 

(6)  Until  such  time  as  the  said  contributions  and  moneys 
paid  under  guarantees  have  been  fully  repaid  as  hereinbefore 
provided,  the  Company  shall  indicate  in  all  pubhshed 
financial  statements  and  in  its  annual  statement  filed  under 
the  provisions  of  The  Canadian  and  British  Insurance 
Companies  Act  y  1932,  the  amounts  thereof  not  repaid  and 
that  such  amounts  are  a  liability  of  the  Company. 


Application 
of  1932,  c.  46. 


IT.  The  provisions  of  The  Canadian  and  British  Insur- 
ance Companies  Act  y  1932 y  shall  apply  to  the  Company 
except  as  otherwise  provided  in  section  six  of  this  Act. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI 


CHAP.  69. 


Preamble. 


An  Act  to  incorporate  The  Great  Lakes 
Reinsurance  Company. 

[Assented  to  30th  June,  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Conrnaons  of  Canada,  enacts 
as  follows  : — 

1.  Verner  Rendtorfï  Willemson,  insurance  manager,  JfJ^a.^^^" 
Robert  Fisher  Clark,  insurance  manager,  Juan  Jose  de  Soto, 
insurance  manager,  Donald  Sydney  Bartlett,  secretary, 
Henry  Joseph  Beck,  barrister-at-law,  and  Muriel  Ladema 
McWilliams,  secretary,  all  of  the  city  of  Toronto,  in  the 
province  of  Ontario,  together  with  such  persons  as  become 
shareholders  of  the  company  are  hereby  incorporated  under  na^^e!^^*^ 
the  name  of  ''The  Great  Lakes  Reinsurance  Company'', 
hereinafter  called  ''the  Company' 

2.  The  persons  named  in  section  one  of  this  Act  shall  dhSctors!^ 
be  the  provisional  directors  of  the  Company. 

3.  The  capital  stock  of  the  Company  shall  be  five  hundred  ^ckT^ 
thousand  dollars. 

4:.  The  amount  to  be  subscribed  before  the  general  b^o^Tene^ 
meeting  for  the  election  of  directors  is  called  shall  be  one  meeting, 
himdred  thousand  dollars. 

5.  The  head  office  of  the  Company  shall  be  in  the  city  of  Head  office. 
Toronto  in  the  province  of  Ontario. 
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Classes  of         6.  The  Company  may  midertake,  transact  and  make 
authored,    contracts  of  insurance  for  all  or  any  of  the  following  classes 
of  insiu-ance  : 

(a)  fire  insm-ance ; 
(h)  accident  insm*ance; 

(c)  aircraft  insm-ance  ; 

(d)  automobile  insurance; 

(e)  boiler  insurance; 
(f  )  credit  insurance; 
fgrj  earthquake  insurance; 

(h)  explosion  insurance; 

(i)  falling  aircraft  insurance; 
(j)  forgery  insurance; 
(k)  guarantee  insurance; 

(1 )  hail  insurance; 
(m)  impact  by  vehicles  insurance; 
(n)  inland  transportation  insurance; 
(o  )  livestock  insurance  ; 
(^p J  machinery  insurance; 
(q)  marine  insiu-ance; 
(r)  personal  property  insurance; 
(s)  plate  glass  insurance; 
(t)  real  property  insurance; 
(u)  sickness  insurance  ; 
("v J  sprinkler  leakage  insurance; 
(w)  theft  insurance  ; 
(x)  water  damage  insiu-ance; 
(y  )  weather  insiu'ance  ; 
(z  )  windstorm  insurance. 

T.  (1)  The  Company  shall  not  commence  any  business 
of  insurance  imtil  two  hundred  and  fifty  thousand  dollars 
of  its  capital  stock  has  been  bona  fide  subscribed,  and  one 
himdred  thousand  dollars  paid  thereon.  It  may  then 
transact  the  business  of  fire  insurance,  and  in  addition 
thereto,  civil  commotion  insurance,  earthquake  insurance, 
falling  aircraft  insurance,  impact  by  vehicles  insurance, 
limited  hail  insurance,  limited  or  inherent  explosion  insur- 
ance, sprinkler  leakage  insurance,  water  damage  insurance, 
weather  insurance,  and  windstorm  insurance,  limited  to  the 
insurance  of  the  same  property  as  is  insured  under  a  policy 
of  fire  insurance  of  the  Company. 

(2)  The  Company  shall  not  commence  any  of  the  other 
classes  of  business  authorized  by  section  six  of  this  Act  until 
the  paid  capital  or  the  paid  capital  together  with  the  surplus 
has  been  increased  by  an  amount  or  amounts  depending 
upon  the  natiu-e  of  the  additional  class  or  classes  of  business 
as  follows,  that  is  to  say: — for  accident  insurance,  the  said 


Subscription 
and  payment 
of  capital 
before 

commencing 
business. 


Additional 
amount  for 
certain 
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business. 
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increase  shall  not  be  less  than  forty  thousand  dollars  ;^ïor 
aircraft  insurance,  not  less  than  twenty  thousand  dollars; 
for  automobile  insiu-ance,  not  less  than  twenty  thousand 
dollars;  for  boiler  insiu-anae,  excluding  machinery  insurance, 
not  less  than  twenty  thousand  dollars;  for  civil  commotion 
insurance,  not  less  than  five  thousand  dollars;  for  credit 
insurance,  not  less  than  twenty  thousand  dollars;  for 
earthquake  insurance,  not  less  than  ten  thousand  dollars; 
for  explosion  insurance,  not  less  than  twenty  thousand 
dollars;  for  falling  aircraft  insurance,  not  less  than  ten 
thousand  dollars;  for  forgery  insurance,  not  less  than 
twenty  thousand  dollars  ;  for  guarantee  insurance,  not  less 
than  fifty  thousand  dollars  ;  for  hail  insurance,  not  less  than 
twenty-five  thousand  dollars;  for  impact  by  vehicles  insur- 
ance, not  less  than  five  thousand  dollars;  for  inland  trans- 
portation insurance,  not  less  than  ten  thousand  dollars; 
for  livestock  insurance^  not  less  than  twenty  thousand 
dollars;  for  machinery  insurance,  not  less  than  twenty 
thousand  dollars;  for  marine  insurance,  not  less  than  fifty 
thousand  dollars;  for  personal  property  insurance,  not  less 
than  ten  thousand  dollars;  for  plate  glass  insurance,  not 
less  than  ten  thousand  dollars;  for  real  property  insurance, 
not  less  than  ten  thousand  dollars;  for  sickness  insurance, 
not  less  than  ten  thousand  dollars;  for  sprinkler  leakage 
insurance,  not  less  than  ten  thousand  dollars;  for  theft 
insurance,  not  less  than  twenty  thousand  dollars;  for  water 
damage  insurance,  not  less  than  ten  thousand  dollars;  for 
weather  insurance,  not  less  than  ten  thousand  dollars;  and 
for  windstorm  insurance,  not  less  than  twenty-five  thousand 
dollars. 

(3)  The  Company  shall,  during  the  five  years  next  after  Periodic 
the  date  of  its  being  registered  for  the  transaction  of  fire  j^ld 
insurance,  increase  its  paid  capital  and  surplus  so  that  at  the  surplus, 
end  of  the  first  year  it  will  be  at  least  fifteen  thousand 
dollars  more  than  is  required  under  the  foregoing  sub- 
sections of  this  section,  and  at  the  end  of  the  second  year 

at  least  thirty  thousand  dollars  more  than  so  required,  and 
at  the  end  of  the  third  year  at  least  forty-five  thousand 
dollars  more  than  so  required,  and  at  the  end  of  the  fourth 
year  at  least  sixty  thousand  dollars  more  than  so  required, 
and  at  the  end  of  the  fifth  year,  at  least  seventy-five  thousand 
dollars  more  than  so  required. 

(4)  Notwithstanding  anything  to  the  contrary  contained  when 

in  this  section,  the  Company  may  transact  all  or  any  of  the  Sa?t?aJsact 
classes  of  insurance  business  authorized  by  section  six  of  this  ^f^g^g^/^ 
Act  when  the  paid  capital  amounts  to  at  least  two  hundred  insS^nœ 
and  fifty  thousand  dollars  and  the  paid  capital  together  with  business, 
the  surplus  amounts  to  at  least  five  hundred  thousand  dollars. 
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"Surplus"  (5)  In  this  section  the  word  "surplus''  means  excess  of 
^®  assets  over  liabilities,  including  the  amount  paid  on  account 

of  capital  stock  and  the  reserve  of  unearned  premiums 
calculated  pro  rata  for  the  unexpired  term  of  all  policies 
of  the  Company  in  force. 

to^apply^^'        ^'  -^^^  Canadian  and  British  Insurance  Companies  Act  y 
1932,  shall  apply  to  the  Company. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI. 


CHAP.  70. 

An  Act  respecting  Industrial  Loan  and  Finance 
Corporation. 

[Assented  to  30th  June  1951.] 

WHEREAS  Industrial  Loan  and  Finance  Corporation  Preamble, 
has  by  its  petition  prayed  that  it  be  enacted  as  here-  Jggg'  ^;  ^\ 
inafter  set  forth  and  it  is  expedient  to  grant  the  prayer  of 
the  petition:  Therefore  His  Majesty,  by  and  with  the  advice 
and  consent  of  the  Senate  and  House  of  Commons  of 
Canada,  enacts  as  follows: — 

1.  The  name  of  Industrial  Loan  and  Finance  Corpora-  ^am?^^^ 
fcion,  a  company  incorporated  by  chapter  sixty-eight  of 
the  statutes  of  1930,  hereinafter  called  "the  Company", 
is  hereby  changed  to  "Community  Finance  Corporation"; 
but  such  change  in  name  shall  not  in  any  way  impair,  alter 
or  affect  the  rights  or  Uabihties  of  the  Company,  nor  in 
any  way  affect  any  suit  or  proceeding  now  pending,  or 
judgment  existing,  either  by,  or  in  favour  of,  or  against  f^^l^ 
the  Company,  which,  notwithstanding  such  change  in  the  saved, 
name  of  the  Company,  may  be  prosecuted,  continued, 
completed  and  enforced  as  if  this  Act  had  not  been  passed, 
and  any  suit  or  legal  proceeding  that  might  have  been 
commenced  or  continued  by  or  against  the  Company  by 
its  former  name  may  be  commenced  or  continued  by  or 
against  it  by  its  new  name. 


OTTAWA:  Printed  by  Edmond  Cloutikb,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 


PART  II  2 
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15    GEORGE  VI 


CHAP.  71. 


An  Act  to  incorporate  The  Mercantile  and  Greneral 
Reinsurance  Company  of  Canada  Limited. 

[Assented  to  31st  May,  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: — 

1 .  George  Meredith  Huycke,  solicitor,  Norman  Emanuel  incorporation. 
Strickland,  soUcitor,  and  Gordon  Dor  ward  deSalaberry 
Wotherspoon,  soHcitor,  all  of  the  city  of  Toronto,  in  the 
province  of  Ontario,  together  with  such  persons  as  become 
shareholders  in  the  company,  are  incorporated  under  the 

name  of  The  Mercantile  and  General  Reinsurance  Company  Corporate 
of  Canada  Limited,  hereinafter  called  ''the  Company". 

2.  The  persons  named  in  section  one  of  this  Act  shall  Provisional 
be  the  provisional  directors  of  the  Company.  directors. 

3.  The  capital  stock  of  the  Company  shall  be  one  million  capital 
dollars.  stock. 

4.  The  amount  to  be  subscribed  before  the  general  Subscription 
meeting  for  the  election  of  directors  is  called  shall  be  two  gInSli 
hundred  and  fifty  thousand  doUars.  meeting. 

5.  The  head  office  of  the  Company  shall  be  in  the  city  of  Head 
Toronto,  in  the  province  of  Ontario. 

6.  The  Company  may  undertake,  transact  and  make  classes  of 
contracts  of  insurance  for  all  or  any  of  the  following  classes  ^^^'g'^j^ld 
of  insmrance: 

(a)  fire  insurance  ; 
(h)  accident  insurance; 
(c)  aircraft  insiu*ance; 
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(d)  automobile  insurance  ; 
(e  )  boiler  insurance  ; 
(f  )  credit  insurance  ; 
(g)  earthquake  insurance  ; 
(^/ij  explosion  insurance; 

(1)  falling  aircraft  insurance  ; 
(j)  forgery  insurance  ; 

(k)  guarantee  insurance  ; 

(I  )  hail  insurance  ; 

(m)  impact  by  vehicles  insurance  ; 

(n)  inland  transportation  insurance  ; 

(o  )  Hve  stock  insurance  ; 

(p)  machinery  insurance  ; 

(q  )  marine  insurance  ; 

(r  )  personal  property  insurance  ; 

(s)  plate  glass  insurance  ; 

(t  )  real  property  insurance  ; 

(u)  sickness  insurance  ; 

(v)  sprinkler  leakage  insurance; 

(w)  theft  insurance  ; 

(x)  water  damage  insurance; 

(y)  weather  insurance; 

(z)  windstorm  insurance. 

T.  (1)  The  Company  shall  not  conunence  any  business 
of  insurance  until  two  hundred  and  fifty  thousand  dollars 
of  its  capital  stock  has  been  bona  fide  subscribed,  and  that 
amoimt  paid  thereon.  It  may  then  transact  the  business  of 
fire  insurance,  accident  insurance,  automobile  insurance, 
guarantee  insiu'ance,  inland  transportation  insurance,  per- 
sonal property  insurance,  theft  insurance,  and,  in  addition 
thereto,  civil  commotion  insurance,  earthquake  insurance, 
limited  or  inherent  explosion  insurance,  falling  aircraft 
insurance,  impact  by  vehicles  insurance,  hmited  hail  in- 
surance, sprinkler  leakage  insurance,  weather  insurance, 
water  damage  insurance,  and  windstorm  insurance,  limited 
to  the  insurance  of  the  same  property  as  is  insured  under  a 
policy  of  fire  insurance  of  the  Company. 

(2)  The  Company  shall  not  commence  any  of  the  other 
classes  of  business  authorized  by  section  six  of  this  Act 
until  the  paid  capital  or  the  paid  capital  together  with  the 
surplus  has  been  increased  by  an  amount  or  amounts  de- 
pending upon  the  nature  of  the  additional  class  or  classes 
of  business  as  follows,  that  is  to  say  : —  for  aircraft  insurance, 
the  said  increase  shall  not  be  less  than  twenty  thousand 
dollars;  for  boiler  insurance,  excluding  machinery  insurance, 
not  less  than  twenty  thousand  dollars;  for  civil  commotion 
insurance,  not  less  than  five  thousand  dollars;  for  credit 
insurance,  not  less  than  twenty  thousand  dollars  ;  for  earth- 
quake insurance,  not  less  than  ten  thousand  dollars;  for 
explosion  insurance,  not  less  than  twenty  thousand  dollars; 
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for  falling  aircraft  insurance,  not  less  than  ten  thousand 
dollars  ;  for  forgery  insurance,  not  less  than  twenty  thousand 
dollars;  for  hail  insurance,  not  less  than  twenty-five  thousand 
dollars;  for  impact  by  vehicles  insurance,  not  less  than  five 
thousand  dollars;  for  five  stock  insurance,  not  less  than 
twenty  thousand  dollars;  for  machinery  insurance,  not  less 
than  twenty  thousand  dollars;  for  marine  insurance,  not 
less  than  fifty  thousand  dollars;  for  plate  glass  insurance,  not 
less  than  ten  thousand  dollars;  for  real  property  insurance, 
not  less  than  ten  thousand  dollars;  for  sickness  insurance, 
not  less  than  ten  thousand  dollars;  for  sprinkler  leakage 
insurance,  not  less  than  ten  thousand  dollars;  for  water 
damage  insurance,  not  less  than  ten  thousand  dollars;  for 
weather  insurance,  not  less  than  ten  thousand  dollars; for 
windstorm  insurance,  not  less  than  twenty-five  thousand 
dollars. 

(3)  The  Company  shall,  during  the  five  years  next  after  Periodic 
the  date  of  its  being  registered  for  the  transaction  of  fire  SpaS^ 
insurance,  increase  its  paid  capital  and  surplus  so  that  at  g^rpî^g^^^ 
the  end  of  the  first  year  it  will  be  at  least  fifteen  thousand 
dollars  more  than  is  required  under  the  foregoing  subsections 

of  this  section,  and  at  the  end  of  the  second  year  at  least 
thirty  thousand  dollars  more  than  so  required,  and  at  the 
end  of  the  third  year  at  least  forty-five  thousand  dollars 
more  than  so  required,  and  at  the  end  of  the  fourth  year  at 
least  sixty  thousand  dollars  more  than  so  required,  and  at 
the  end  of  the  fifth  year  at  least  seventy-five  thousand 
dollars  more  than  so  required. 

(4)  Notwithstanding  anything  to  the  contrary  contained  when 

in  this  section  the  Company  may  transact  all  or  any  of  the  may^^^^ 
classes  of  insurance  business  authorized  by  section  six  of  transact  any 
this  Act  when  the  paid  capital  amounts  to  at  least  two  classes  of 
hundred  and  fifty  thousand  dollars  and  the  paid  capital  insurance, 
together  with  the  surplus  amounts  to  at  least  five  hundred 
thousand  dollars. 

(5)  In  this  section  the  word  "surplus"  means  excess  of  ^'^F^Jj^^'* 
assets  over  Habihties,  including  the  amount  paid  on  account  ^  "®  * 
of  capital  stock  and  the  reserve  of  unearned  premiums 
calculated  pro  rata  for  the  unexpired  term  of  all  policies 

of  the  Company  in  force. 

8.  The  Canadian  and  British  Insurance  Companies  Act,  J932,c.46, 

1    11         1  1  '  to  apply 

1932f  shall  apply  to  the  Company. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI 


CHAP.  72. 


An  Act  to  incorporate  The  Missisquoi  and 
Rouville  Insurance  Company. 

[Assented  to  30th  June,  1951.] 

WHEREAS  a  petition,  has  been  presented  praying  that  Preamble, 
it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  Harvey  C.  Beatty,  business  manager,  Harrison  C.  i^"5orporation. 
Hayes,  chartered  accountant,  both  of  the  city  of  Montreal, 

and  Herbert  Hopkins,  managing  director,  of  the  village  of 
Frehghsburg,  in  the  province  of  Quebec,  together  with 
such  persons  as  become  shareholders  in  the  company  or  as 
become  pohcyholders  on  the  mutual  system  in  the  company, 
are  incorporated  imder  the  name,  in  English,  of  "The  Corporate 
Missisquoi  and  Rouville  Insurance  Company' '  and,  in 
French,  of  "La  Compagnie  d'Assiu*ance  Missisquoi  et 
Rouville' ^  hereinafter  called  "the  Company"  and  either 
the  Enghsh  or  the  French  name  of  the  Company  may  be 
used  in  carrying  on  the  business  or  operations  of  the 
Company. 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  dï^SSÎ^ 
the  provisional  directors  of  the  Company. 

3.  The  head  office  of  the,  Company  shall  be  in  the  village  Head  office, 
of  Frehghsburg,  in  the  province  of  Quebec. 

4.  The  capital  stock  of  the  Company  shall  be  five  ^i^^ 
himdred  thousand  dollars. 

5.  The  amount  to  be  subscribed  before  the  general  of'sS^'''' 
meeting  for  the  election  of  directors  is  called  shall  be  one 
hundred  thousand  dollars. 
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O.  The  Company  may  make  contracts  of  insurance  upon 
the  cash  premium  system  or  upon  the  mutual  system  for: — 
(a)  fire  insurance, 

(h)  accident  insurance, 
fc)  aircraft  insurance, 

(d)  automobile  insurance, 

(e)  boiler  ins\u"ance, 
(f  )  credit  insurance, 

(g)  earthquake  insurance, 
f/ij  explosion  insurance, 

(i)  falling  aircraft  insurance, 
(j)  forgery  insurance, 

(k)  guarantee  insurance, 

(I  )  hail  insurance, 

(m)  impact  by  vehicles  insurance, 

(n)  inland  transportation  insurance, 

(o)  live  stock  insurance, 

(p)  machinery  insurance, 

(q)  marine  insurance, 

(r  )  personal  property  insurance, 

(s)  plate  glass  insurance, 

( t  )  real  property  insurance, 

(u)  sickness  insurance, 

(v)  sprinkler  leakage  insurance, 

(w)  theft  insurance, 

(x)  water  damage  insurance, 

(y  )  weather  insurance, 

(z)  windstorm  insurance. 


Commence- 
mCTit  of 


Other  classes 
of  insurance. 


T.  (1)  The  Company  shall  not  commence  any  business  of 
insurance  until  at  least  two  hundred  and  fifty  thousand 
dollars  of  its  capital  stock  has  been  bona  fide  subscribed 
and  at  least  one  hundred  thousand  dollars  paid  thereon. 
It  may  then  transact  the  business  of  fire  insurance  and,  in 
addition  thereto,  civil  commotion  insurance,  earthquake 
insurance,  limited  or  inherent  explosion  insurance,  falling 
aircraft  insurance,  impact  by  vehicles  insurance,  limited 
hail  insurance,  sprinkler  leakage  insurance,  weather  insur- 
ance, water  damage  insurance,  and  windstorm  insurance, 
limited  to  the  insurance  of  the  same  property  as  is  insured 
under  a  policy  of  fire  insurance  of  the  Company. 

(2)  Except  as  otherwise  provided  by  The  Canadian  and 
British  Insurance  Companies  Act,  1932,  the  Company  shall 
not  transact  the  other  classes  of  insurance  business  author- 
ized by  section  six  of  this  Act,  or  any  of  them,  until  the  paid 
capital  together  with  the  surplus  of  the  Company  amounts 
to  at  least  six  hundred  thousand  dollars. 
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(3)  In  this  section  the  word  "surplus"  means  the  excess  of  ^f^^®" 
assets  over  habilities,  including  the  amount  paid  on  account 
of  capital  stock  and  the  reserve  of  unearned  premiums 
calculated  pro  rata  for  the  unexpired  term  of  all  policies 
of  the  Company  in  force. 

8.  (1)  Every  pohcyholder  on  the  mutual  system  of  the  ^""{je^^^^^^'*® 
Company  shall  be  a  member  thereof  during  the  period  members, 
specified  in  his  policy  and  shall,  during  such  period,  be 

subject  to  the  provisions  of  this  Act  and  the  by-laws  of  the 
Company,  but  he  may  without  the  consent  of  the  Company 
withdraw  therefrom  upon  the  terms  and  conditions  here- 
inafter specified. 

(2)  Every  such  policyholder  shall  before  he  receives  his  Depositor 
policy  deposit  his  note  or  undertaking  (hereinafter  called  a 
deposit  note)  payable  on  demand  to  the  Company  only, 
endorsed  to  the  satisfaction  of  the  directors,  and  for  a  sum 
of  money  proportioned  according  to  the  classification  of 
risks  established  by  the  directors. 

9.  At  all  meetings  of  the  Company,  each  pohcyholder  ^^g^'g^g* 
on  the  mutual  system  who  is  not  in  default  in  respect  of  any 
assessment  on  his  deposit  note  shall  have  one  vote  for  each 

one  thousand  dollars  of  insurance  on  the  mutual  system 

held  by  him,  and  may  not  vote  by  proxy  unless  the  proxy  Proxies. 

himself  is  a  pohcyholder  and  entitled  to  vote. 

10.  The  Company  shall  provide  by  by-law  for  the  election  Election  of 
of  a  majority  of  the  board  of  directors  by  the  shareholders 

and  of  the  balance  of  the  board  by  the  policyholders  on  the 
mutual  system,  provided  that  the  directors  elected  by  the 
pohcyholders  on  the  mutual  system  shall  form  not  less  than 
one-third  of  the  board.  Any  policyholder  on  the  mutual 
system  who  is  not  a  shareholder  and  who  holds  a  policy  or 
pohcies  on  the  mutual  system  to  the  amount  of  at  least  one 
thousand  dollars  shall  be  ehgible  as  a  policyholders'  director, 
but  he  shall  cease  to  be  such  director  if  the  amount  of  his 
insurance  as  aforesaid  becomes  reduced  below  the  siun  of 
one  thousand  dollars. 


11.  (1)  A  cash  pajrment  on  account  of  the  deposit  note  Cash 
in  such  amoimt  as  the  directors  may  determine  by  their  depSu  note, 
by-laws  may  be  demanded  and  received  from  the  policy- 
holder on  the  mutual  system  before  he  obtains  his  policy 
and  the  remainder  shall  be  payable  wholly  or  in  part  at 
any  time  when  the  directors  deem  the  same  to  be  necessary 
for  the  payment  of  the  losses  or  expenses  of  the  Company. 
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Entrance  fee. 


Liability 

for  losses  and 

expenses. 


Reserve 
fund. 


Publication 
of  notice  of 
amount  of 


(2)  The  directors  shall  by  by-law  estabhsh  an  entrance 
fee  payable  before  any  policy  on  the  mutual  system  is 
issued.  Such  entrance  fee  shall  not  exceed  ten  per  centum 
of  the  total  amount  of  the  deposit  note  and  when  paid  shall 
be  deemed  to  be  a  payment  on  the  deposit  note  and  to  have 
been  fully  earned  at  the  date  of  payment. 

(3)  Every  policyholder  on  the  mutual  system  shall  pay 
his  proportion  of  all  losses  and  expenses  inciu-red,  and  the 
deposit  notes  belonging  to  the  Company  shall  be  assessed 
under  the  direction  of  the  board  of  directors  at  such  intervals 
from  their  respective  dates,  for  such  sums  as  the  directors 
determine,  and  for  such  further  sums  as  they  may  think 
necessary  to  meet  the  losses  and  other  expenditure  incurred 
during  the  currency  of  the  policies  for  which  the  said  notes 
were  given,  and  in  respect  to  which  they  are  Uable  to  assess- 
ment. Every  policyholder  on  the  mutual  system  shall  pay 
such  sums,  during  the  continuance  of  the  policy,  in  accord- 
ance with  such  assessment. 

(4)  The  directors  of  the  Company  may  determine  each 
year,  in  advance,  the  amount  of  the  assessment  on  the 
deposit  notes  required  to  be  made  to  meet  the  estimated 
annual  losses  and  expenses  for  the  year,  and  for  a  reserve 
fund  as  hereinafter  provided. 

(5)  The  directors  may,  in  fixing  the  assessments,  provide 
for  the  creation  and  maintenance  of  a  reserve  fund,  to 
remain  in  the  possession  of  the  Company  after  the  pajnnent 
of  its  ordinary  expenses  and  losses,  but  the  yearly  assess- 
ment for  such  fund  shall  not  at  any  time  exceed  ten  per 
centum  of  the  amount  of  the  deposit  or  premium  notes. 

(6)  Notice  of  the  total  amount  of  assessments  on  deposit 
notes  to  be  paid  in  any  year  shall  be  given  in  the  form 
provided  by  the  by-laws  of  the  Company  by  a  circular 
mailed  by  registered  post  to  each  member. 


Cancellation 
of  mutual 
policies. 


Power  of 
Company  to 
deduct  from 
payment  due 
under  a  loss. 


12.  (1)  Any  policy  issued  on  the  mutual  system  may  be 
cancelled  by  the  holder  thereof  by  giving  written  notice  to 
that  effect  by  registered  mail  to  the  Company  and  on  such 
cancellation  the  policyholder  shall  cease  to  be  a  member  of 
the  Company,  but  on  such  cancellation  or  if  the  Company 
cancels  any  such  policy  in  accordance  with  the  conditions 
thereof  the  policyholder  shall  nevertheless  be  liable  to  pay 
his  proportion  of  losses  and  expenses  to  the  Company  up 
to  the  time  of  such  cancellation  and  on  so  doing  he  shall  be 
entitled  to  a  return  of  his  deposit  note  and  the  deposit 
note  shall  thereupon  be  null  and  void. 

(2)  Should  a  loss  occur  on  the  property  insured  by  a 
poHcy  on  the  mutual  system,  the  board  of  directors  may 
retain,  by  deduction  from  the  amount  of  the  loss,  the  unpaid 
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amount  of  the  deposit  note  given  for  the  insurance  of  such 
property,  until  the  expiration  of  the  term  for  which  the 
insurance  was  contracted  and  at  the  expiration  of  such  term 
the  insured  may  withdraw  such  part  of  the  amount  retained 
as  has  not  been  assessed. 

(3)  When  a  poHcy  on  the  mutual  system  expires  or  Delivery  up  of 
is  cancelled  and  the  assessments  or  contribution  to  the  date  ^^^^^^ 
of  expiration  or  cancellation  are  paid,  the  deposit  note  is 
null  and  void,  and  shall  be  dehvered  to  the  signer  thereof 
on  demand. 

13.  (1)  The  Company  may  sue  for  and  recover,  with  ^^]*^J^''^^^g 
costs,  the  assessments  on  the  deposit  notes  of  the  poHcy-  ^• 
holders  who  have  refused  or  neglected  to  pay  to  the  Company 

the  sum  of  money  which  the  directors  have  declared  to  be 
payable  on  such  deposit  notes,  but  no  action  or  proceeding 
shall  be  commenced  against  any  policyholder  for  the  recov- 
ery of  any  assessment  within  the  thirty  days  following  the 
date  when  said  assessment  becomes  due. 

(2)  In  aU  suits  for  the  recovery  of  assessments,  the  Evidence, 
certificate  of  the  secretary-treasurer  of  the  Company  shall 
be  prima  facie  evidence  that  the  same  are  due  and  that  all 
formahties  have  been  complied  with. 

14.  (1)  Any  pohcyholder  on  the  mutual  system  of  the  Effect  of 
Company  who  fails  to  pay  any  assessment  within  three  ^^"'P^^^®^ 
months  from  the  due  date  mentioned  in  the  notice  of  assess-  assessments, 
ment  shall  not  be  entitled  to  recover  from  the  Company  for 

any  loss  which  he  may  sustain  thereafter;  provided  that  a 
demand  has  been  transmitted  by  registered  letter,  to  such 
policyholder,  for  the  payment  of  such  assessment  before  such 
loss  occurred  ;  provided  also  that  when  such  assessment  shall 
have  been  paid,  such  policyholder  shall  resimae  his  title  to 
recover  from  the  Company  for  any  loss  he  may  sustain 
thereafter. 

(2)  No  action  or  proceeding  for  the  recovery  of  any  assess-  J^^^^j^^^* 
ment  shall  be  a  waiver  of  any  forfeiture  incurred  by  the 
non-payment   of   such  assessment  and   such  forfeiture 
shall  not  reheve  any  policyholder  from  his  Habihty  to  pay 
such  assessment  or  any  subsequent  assessment. 

15.  All  the  assets  of  the  Company,  including  the  deposit  Liabiuty  of 
notes  or  premiimi  notes  given  by  pohcyholders  on  the  fo^oÎT"^ 
mutual  system,  shall  be  liable  for  losses  occurring  on  all  the  policies, 
policies  of  the  Company,  whether  on  the  cash  premium  or  on 

the  mutual  system. 
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Winding-up.  event  of  the  winding-up  of  the  Company  if 

the  assets  on  hand  at  the  date  of  winding-up,  exclusive  of 
the  unpaid  balance  of  the  shareholders'  subscriptions,  and 
exclusive  of  the  unearned  portion  of  the  deposit  or  premiiun 
notes  of  the  pohcyholders  on  the  mutual  system,  are  in- 
sufficient to  pay  all  the  liabilities  of  the  Company  in  full,  a 
call  shall  be  made  upon  the  shareholders  of  the  Company  not 
exceeding  the  unpaid  balance  of  their  subscriptions,  and  if 
the  amount  yielded  by  such  call  is  insufficient  to  provide  the 
deficiency,  an  assessment  shall  be  made  on  the  said  pohcy- 
holders in  respect  of  their  deposit  or  premium  notes  to  an 
amount  not  exceeding  the  unpaid  balance  of  such  notes. 

SiSe?"  pohcy  on  the  mutual  system  issued  by  the 

Company  shall  extend  over  a  period  greater  than  five  years. 


Distributions 
to  policy- 
holders on 
cash  system. 


18.  The  directors  may  from  time  to  time,  out  of  the 
earnings  of  the  Company,  distribute  equitably  to  the  holders 
of  participating  pohcies  on  the  cash  plan  issued  by  the 
Company  such  siuns  as  in  the  judgment  of  the  directors  are 
proper  and  justifiable. 


Power  to 
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19.  (1)  The  Company  may  acquire  the  whole  or  any 
part  of  the  rights  and  property  and  may  assume  the  obHga- 
tions  and  liabihties  of  the  Missisquoi  and  Rouville  Mutual 
Fire  Insurance  Company  (la  Compagnie  d'Assurance 
Mutuelle  contre  le  Feu  de  Missisquoi  et  Rouville),  incorpor- 
ated in  the  year  1835  under  the  provisions  of  chapter  thirty- 
three  of  the  statutes  of  the  province  of  Lower  Canada  of  the 
year  1834,  hereinafter  called  ^'the  provincial  company''; 
and  in  the  event  of  such  acquisition  and  assumption  the 
Company  shall  perform  and  discharge  all  such  obUgations 
or  habilities  of  the  provincial  company  in  respect  to  the 
rights  and  property  acquired  as  are  not  performed  and 
discharged  by  the  provincial  company. 

(2)  No  agreement  between  the  Company  and  the  pro- 
vincial company  providing  for  such  acquisition  and  assump- 
tion shall  become  effective  until  it  has  been  submitted  to 
and  approved  by  the  Treasury  Board  of  Canada. 


Conditions  20.  This  Act  shall  come  into  force  on  a  date  to  be 
tMsA^^to  specified  by  the  Superintendent  of  Insurance  in  a  notice 
force,  the  Canada  Gazette,  and  such  notice  shall  not  be  given 

until  this  Act  has  been  approved  by  a  resolution  adopted 
by  at  least  two-thirds  of  the  votes  of  the  members  of  the 
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provincial  company  present  or  represented  by  proxy  at  a 
meeting  duly  called  for  that  purpose,  nor  until  the  Super- 
intendent of  Insiu-ance  has  been  satisfied  by  such  evidence 
as  he  may  require  that  such  approval  has  been  given  and 
that  the  provincial  company  has  ceased  to  do  business, 
or  will  cease  to  do  business  forthwith  upon  a  certificate 
of  registry  being  issued  to  the  Company. 

21.  Except  as  hereinbefore  provided,  The  Canadian  and  Application 
British  Insurance  Companies  Act,  19S2,  shall  apply  to  the 
Company. 


OTTAWA:  Printed  by  Edmonb  Clotttier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Exc^ent  Majesty. 
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An  Act  to  incorporate  Traders  General  Insurance  Company. 

[Assented  to  21st  March,  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 

1.  Honourable  Ray  Lawson,  financier,  of  the  town  of  Incorpora- 
Oakville,  in  the  province  of  Ontario;  William  F.  Spry, 
insinrance  executive,  John  S.  Dickson,  stock  broker,  Bethune 
Larratt  Smith,  sohcitor,  all  of  the  city  of  Toronto,  in  the 
province  of  Ontario,  and  Theodore  R.  O.  Meighen,  of  the 

city  of  Montreal,  in  the  province  of  Quebec,  advocate, 
together  with  such  other  persons  as  become  shareholders 
in  the  company,  are  incorporated  under  the  name  of 
^Traders  General  Insiu-ance  Company",  hereinafter  called  nam^e?^^*^ 
"the  Company". 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  Jj.ectors°*' 
the  provisional  directors  of  the  Company. 

3.  The  capital  stock  of  the  Company  shall  be  one  million  Capitai 
dollars. 

4.  The  amount  to  be  subscribed  before  the  general  ^efore"^*^®" 
meeting  for  the  election  of  directors  is  called  shall  be  two  ginerai 
hundred  and  fifty  thousand  dollars.  meeting. 

5*  The  head  office  of  the  Company  shall  be  in  the  city  of  Head 
Toronto,  in  the  province  of  Ontario. 


6.  The  Company  may  undertake,  transact  and  make  jÇgurïnœ 
contracts  of  insiu-ance  for  all  or  any  of  the  following  classes  authorized . 
of  insurance  : — 

(a)  fire  insurance; 
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(b )  accident  insurance; 
(c  )  aircraft  insurance  ; 
(d)  automobile  insurance; 
(e  )  boiler  insurance  ; 
(f  )  credit  insurance; 

(g)  earthquake  insurance  ; 

(h)  explosion  insin*ance; 

(i)  falhng  aircraft  insurance; 
(j)  forgery  insurance; 

(^^  j  guarantee  insurance; 

(I)  hail  insurance; 

(m)  impact  by  vehicles  insurance  ; 

(n)  inland  transportation  insurance; 

(o)  live  stock  insm-ance  ; 

(p)  marine  insurance  ; 

(q)  machinery  insurance; 

(r)  personal  property  insurance; 

(s)  plate  glass  insurance  ; 

( t )  real  property  insurance; 

(u)  sickness  insurance  ; 

(v)  sprinkler  leakage  insurance; 

(w)  theft  insurance  ; 

(x)  water  damage  insurance; 

(y)  weather  insurance  ; 

(z)  windstorm  insurance. 


Subscription 
and  payment 
of  capital 
before 

commencing 
business. 


Additional 
amount  for 
certain 
classes  of 
business. 


7.  (1)  The  Company  shall  not  commence  any  business  of 
insurance  until  two  hundred  and  fifty  thousand  dollars  of 
its  capital  stock  has  been  bona  fide  subscribed,  and  that 
amount  paid  thereon.  It  may  then  transact  the  business  of 
fire  insurance,  accident  insurance,  automobile  insurance, 
guarantee  insurance,  inland  transportation  insurance, 
personal  property  insurance,  theft  insurance,  and,  in  addition 
thereto,  civil  commotion  insurance,  earthquake  insurance, 
limited  or  inherent  explosion  insurance,  falling  aircraft 
insurance,  impact  by  vehicles  insurance,  limited  hail 
insurance,  sprinkler  leakage  insm^ance,  weather  insurance, 
water  damage  insurance,  windstorm  insurance,  limited  to  the 
insurance  of  the  same  property  as  is  insured  under  a  policy 
of  fire  insurance  of  the  Company. 

(2)  The  Company  shall  not  conmience  any  of  the  other 
classes  of  business  authorized  by  section  six  of  this  Act 
until  the  paid  capital  or  the  paid  capital  together  with  the 
surplus  has  been  increased  by  an  amount  or  amounts 
depending  upon  the  nature  of  the  additional  class  or  classes 
of  business  as  follows,  that  is  to  say:  for  aircraft  insurance, 
the  said  increase  shall  not  be  less  than  twenty  thousand 
dollars;  for  boiler  insurance,  excluding  machinery  insurance, 
not  less  than  twenty  thousand  dollars;  for  civil  commotion 
insurance,  not  less  than  five  thousand  dollars;  for  credit 
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insurance,  not  less  than  twenty  thousand  dollars;  for  earth- 
quake insurance,  not  less  than  ten  thousand  dollars;  for 
explosion  insurance,  not  less  than  twenty  thousand  dollars; 
for  falling  aircraft  insurance,  not  less  than  ten  thousand 
dollars;  for  forgery  insurance,  not  less  than  twenty  thousand 
dollars;  for  hail  insurance,  not  less  than  twenty-five  thous- 
and dollars;  for  impact  by  vehicles  insurance,  not  less  than 
five  thousand  dollars;  for  live  stock  insurance,  not  less  than 
twenty  thousand  dollars;  for  machinery  insurance,  not  less 
than  twenty  thousand  dollars  ;  for  marine  insurance,  not  less 
than  fifty  thousand  dollars;  for  plate  glass  insurance,  not 
less  than  ten  thousand  dollars;  for  real  property  insurance, 
not  less  than  ten  thousand  dollars;  for  sickness  insurance, 
not  less  than  ten  thousand  dollars;  for  sprinkler  leakage  in- 
surance, not  less  than  ten  thousand  dollars;  for  water  damage 
insurance,  not  less  than  ten  thousand  dollars;  for  weather 
insurance,  not  less  than  ten  thousand  dollars;  for  windstorm 
insurance,  not  less  than  twenty-five  thousand  dollars. 

(3)  The  Company  shall,  during  the  five  years  next  after  Periodic 
the  date  of  its  being  registered  for  the  transaction  of  fire  ^{^f 
insurance,  increase  its  paid  capital  and  surplus  so  that  at  capital  and 
the  end  of  the  first  year  it  will  be  at  least  fifteen  thousand  ^"^p^"^- 
dollars  more  than  is  required  under  the  foregoing  subsections 

of  this  section,  and  at  the  end  of  the  second  year  at  least 
thirty  thousand  dollars  more  than  so  required,  and  at  the 
end  of  the  third  year  at  least  forty-five  thousand  dollars 
more  than  so  required,  and  at  the  end  of  the  fourth  year  at 
least  sixty  thousand  dollars  more  than  so  required,  and  at 
the  end  of  the  fifth  year  at  least  seventy-five  thousand 
dollars  more  than  so  required. 

(4)  Notwithstanding  anything  to  the  contrary  contained  when 

in  this  section  the  Company  may  transact  all  or  any  of  the  may  ^^"^ 
classes  of  insurance  business  authorized  by  section  six  of  this  transact 
Act  when  the  paid  capital  amounts  to  at  least  two  hundred  da^eso/ 
and  fifty  thousand  dollars  and  the  paid  capital  together  with  {JJ^g^® 
the  surplus  amounts  to  at  least  five  hundred  thousand 
dollars. 

(5)  In  this  section  the  word  "surplus"  means  excess  of  "Surplus" 
assets  over  habilities,  including  the  amount  paid  on  account 

of  capital  stock  and  the  reserve  of  unearned  premimns  cal- 
culated pro  rata  for  the  unexpired  term  of  all  policies  of  the 
Company  in  force. 

8.  The  Canadian  and  British  Insurance  Companies  Act,  1932.  c.  46, 
1932y  shall  apply  to  the  Company.  ^  ^pp^^- 


OTTAWA:  Printed  by  Edmond  CuivnoR,  C.M.G..  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Meet  Excellent  Maj^iy. 
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CHAP.  74. 

An  Act  respecting  The  Trust  and  Loan  Company  of  Canada. 

[Assented  to  30th  June,  1951.] 

WHEREAS  The  Trust  and  Loan  Company  of  Canada  Preamble, 
has  by  its  petition  prayed  that  it  be  enacted  as  herein-  igio,  c.  les; 
after  set  forth,  and  it  is  expedient  to  grant  the  prayer  of  the  J9i2,  c.  i58; 
petition  :  Therefore  His  Majesty,  by  and  with  the  advice  and       c!  57- 
consent  of  the  Senate  and  the  House  of  Commons  of  Canada,  ^' 
enacts  as  follows: — 

1.  This  Act  may  be  cited  as  the  Toronto  and  London  short  title. 
Investment  Company  Ltd.,  1951,  Act. 

2.  Chapter  one  hundred  and  sixty-eight  of  the  statutes  Repeal 
of  1910,  chapter  one  hundred  and  fifty-eight  of  the  statutes 

of  1912,  chapter  ninety-six  of  the  statutes  of  1920,  chapter 
fifty-seven  of  the  statutes  of  1936,  and  chapter  ninety-one 
of  the  statutes  of  1948  are  repealed  on  the  date  of  the  coming 
into  force  of  this  Act,  and  their  provisions  are  replaced  by 
the  provisions  of  this  Act. 

3.  The  said  repeal  shall  not  in  any  way  affect  the  corpor-  Corporate 
ate  existence  of  The  Trust  and  Loan  Company  of  Canada,  p^eS^^à 
hereinafter  called  ^^the  Company^',  which,  with  the  persons 

who  hereafter  become  shareholders,  shall  cantinue  to  be  the 
same  corporate  entity. 

4.  The  name  of  The  Trust  and  Loan  Company  of  Canada  Change  in 
is  changed  to  Toronto  and  London  Investment  Company 

Ltd.,  but  such  change  in  name  shall  not  in  any  way  impair, 
alter  or  affect  the  rights  or  liabilities  of  the  Company, 
nor  in  any  way  affect  any  suit  or  proceeding  now  pending 
or  judgment  existing  either  by  or  in  favour  of  or  against 
the  Company,  which,  notwithstanding  such  change  in 
the  name  of  the  Company,  may  be  prosecuted,  continued, 
completed  and  enforced  as  if  this  Act  had  not  been  passed. 


PART  II — 3|  35  5. 


2 


Chap.  T4,       Triist  and  Loan  Co.  of  Canada,       15  Geo.  VI. 


Objects  and        5.  The  objects  and  powers  of  the  Company  shall  be  to 
powers.        carry  on  the  business  of  an  investment  company  and  in 
connection  therewith  the  Company  may: — 

(a)  acqmre  and  hold  shares,  stocks,  debentures,  deben- 
ture stock,  bonds,  obligations,  choses  in  action, 
certificates  of  interest  and  securities  issued  or  guaran- 
teed by  any  individual,  partnership,  association, 
company  or  corporation,  public  or  private,  constituted 
or  carrying  on  business  in  Canada  or  elsewhere  and 
debentures,  debenture  stock,  bonds,  obligations,  choses 
in  action,  certificates  of  interest  and  securities  issued 
or  guaranteed  by  any  government,  sovereign  ruler, 
commissioner,  public  body  or  authority,  supreme, 
municipal,  local  or  otherwise,  whether  in  Canada  or 
elsewhere  ; 

(b  )  underwrite,  subscribe  for,  purchase,  invest  in  or 
otherwise  acquire  and  hold  any  such  shares,  stocks, 
debentures,  debenture  stock,  bonds,  obligations,  choses 
in  action,  certificates  of  interest  and  securities  and 
hold  the  same  absolutely  as  owner  or  by  way  of  collateral 
security  or  otherwise  and  sell,  exchange,  pledge  or 
otherwise  dispose  of  and  deal  in  any  such  shares,  stocks, 
debentures,  debenture  stock,  bonds,  obligations,  choses 
in  action,  certificates  of  interest  and  securities  and  while 
the  owner  or  holder  thereof  exercise  all  rights,  powers 
and  privileges  of  ownership  including  all  voting  rights, 
if  any,  with  respect  thereto; 

(c)  purchase  or  otherwise  acquire  and  hold  and  deal 
in  real  and  personal  property  and  rights  and  in  particu- 
lar lands,  buildings,  hereditaments,  business  or  industrial 
concerns  and  undertakings,  mortgages,  charges,  con- 
tracts, concessions,  franchises,  annuities,  patents,  licen- 
ces, securities,  policies,  book  debts  and  any  interest 
in  real  or  personal  property,  any  claims  against  such 
property  or  against  any  person  or  company  and  any 
privileges  and  choses  in  action  of  all  kinds; 

(d)  do  all  or  any  of  the  above  things  as  principals, 
agents,  attorneys,  contractors  or  otherwise  and  either 
alone  or  in  conjunction  with  others; 

(e)  take  part  in  the  management,  supervision  or  control 
of  the  business  or  operations  of  any  company  or 
undertaking  in  which  the  Company  holds  any  shares, 
bonds,  debentures  or  other  securities  and  for  that 
purpose  appoint  and  remunerate  any  directors,  account- 
ants or  other  experts  or  agents; 

)  employ  any  individual,  firm  or  corporation  to  manage 
in  whole  or  in  part  the  affairs  of  the  Company  and 
employ  experts  to  investigate  and  to  examine  into  the 
conditions,  prospects,  value,  character  and  circum- 
stances of  any  business  concerns  and  undertakings 
and  generally  of  any  assets,  property  or  rights. 
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6.  (1)  The  head  office  of  the  Company  shall  be  at  the  He&d  office, 
city  of  Toronto  in  the  province  of  Ontario,  which  head 

office  shall  be  the  domicile  of  the  Company  in  Canada;  and 
the  Company  may  establish  such  other  offices  and  agents 
elsewhere  within  or  without  Canada  as  it  deems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the  place  hild^ffil. 
where  the  head  office  of  the  Company  is  to  be  situated. 

(3)  No  by-law  for  the  said  purposes  shall  be  valid  or  ^^^^/ehSders 
acted  upon  unless  it  is  sanctioned  by  at  least  two-thirds  of 

the  votes  cast  at  a  special  general  meeting  of  the  shareholders 
duly  called  to  consider  the  by-law  and  a  copy  of  the  by-law 
certified  under  the  seal  of  the  Company  has  been  filed  with 
the  Secretary  of  State  and  published  in  the  Canada  Gazette, 

7.  (1)  The  affairs  of  the  Company  shall  be  managed  by  a  ^^^^^^s 
board  of  five  directors. 

(2)  The  Company  may,  by  by-law,  increase,  or  decrease 
to  not  less  than  three,  the  number  of  its  directors. 

(3)  No  by-law  for  the  said  purposes  shall  be  valid  or 
acted  upon  unless  it  is  sanctioned  by  at  least  two-thirds 
of  the  votes  cast  at  a  special  general  meeting  of  the  share- 
holders of  the  Company  duly  called  to  consider  the  by-law. 

(4)  A  copy  of  the  by-law  certified  under  the  seal  of  the 
Company  shall  be  forthwith  filed  with  the  Secretary  of  State 
and  published  in  the  Canada  Gazette, 

8.  The  present  directors  of  the  Company  shall  remain  in  ^^^^ 
office  until  replaced  by  directors  duly  elected  in  their  stead  c^t^m 
pursuant  to  the  by-laws  of  the  Company.  office. 

9.  The  plan  for  reorganization  of  the  capital  of  the  Com-  Capital, 
pany  which  is  set  out  in  Schedule  I  is  hereby  confirmed  and 
declared  to  be  in  force  and  effect,  and  the  capital  of  the 
Company  shall  from  and  after  the  coming  into  force  of  this 

Act  be  as  set  out  in  the  said  plan. 

10.  The  Agreement  made  the  9th  day  of  May,  1951,  Saieof 
between  the  Company  and  Canada  Permanent  Mortgage  Sets.^^'' 
Corporation  which  Agreement  is  Schedule  II,  is  hereby 
confirmed  and  declared  to  be  operative  and  effective. 

11.  (1)  Notwithstanding  the  provisions  of  section  2  of  'p^^ 

The  Companies  Act,  1934,  Part  I  of  the  said  Act,  except  A<a!^i9sTu} 
subsection  (1)  of  section  5,  and  sections  7,  8,  9,  10,  11,  21,  ^pp^y- 
28,  29,  30,  85  and  87  thereof,  shall  apply  to  the  Company 
and  wherever  in  the  said  Part  I  reference  is  made  to  Letters 
Patent,  such  reference  in  the  case  of  the  Company  shall 
be  to  this  Act,  and  wherever  under  any  provisions  of  the 
said  Part  I  any  thing  or  matter  is  required  or  permitted 
to  be  done  or  confirmed  by  Supplementary  Letters  Patent, 
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the  same  may  with  respect  to  the  Company  be  similarly 
done  or  confirmed  by  Supplementary  Letters  Patent. 

(2)  Part  III  of  The  Companies  Act jl 934,  shall  not  apply 
to  the  Company.. 

SCHEDULE  I 

PLAN  FOR  THE  REORGANIZATION  OF  THE 
CAPITAL  OF  THE  TRUST  AND  LOAN  COMPANY 
OF  CANADA 

In  this  Plan  the  following  terms  shall  have  the  following 
meanings  respectively,  unless  the  context  otherwise 
requires  : — 

(1)  Company"  means  The  Trust  and  Loan  Company 
of  Canada. 

(2)  'Tlan"  means  the  present  plan  as  set  out  herein. 

(3)  ^^Effective  Date"  means  the  date  upon  which  an  Act 
of  the  Parliament  of  Canada  confirming  the  Plan  shall  come 
into  force. 

(4)  "Preference  Shares"  means  the  existing  5%  Cumu- 
lative Preference  Shares  of  £1  each  in  the  capital  of  the 
Company. 

(5)  "Preference  Stock"  means  the  existing  5%  Cumula- 
tive Preference  Stock  in  the  capital  of  the  Company, 
transferable  in  units  of  10  shillings. 

(6)  "Ordinary  Shares"  means  the  existing  Ordinary 
Shares  of  £1  each  in  the  capital  of  the  Company. 

(7)  "Ordinary  Stock"  means  the  existing  Ordinary  Stock 
in  the  capital  of  the  Company  transferable  in  units  of 
2  shillings  and  6  pence. 

The  capital  of  the  Company  consists  of  : — 
(a  )  Issued  :  Preference  Stock ...  £    883 , 080 

Ordinary  Stock ....       241 , 250  £  1 , 124 , 330 


(h  )  Unissued  :  Preference  Shares  £    700 , 000 

Ordinary  Shares .       678 , 695  £  1 , 378 , 695 


£2,503,025 


The  Preference  Shares  and  the  Ordinary  Shares  are 
hereby  converted  into  1,378,695  Common  Shares  without 
nominal  or  par  value,  provided  that  the  aggregate  considera- 
tion for  the  issue  of  the  said  shares  shall  not  exceed  in 
amount  or  value  the  sum  of  $4,136,085  or  such  greater 
amount  as  the  Board  of  Directors  of  the  Company  may 
deem  expedient  and  as  may  be  authorized  by  the  Secretary 
of  State  of  Canada  on  payment  of  the  requisite  fees. 
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The  Preference  Stock  shall  be  either  redeemed  or  con-  Section  4. 
verted  into  Common  Shares  without  nominal  or  par  value 
on  the  terms  and  in  the  manner  hereinafter  set  out. 

The  Ordinary  Stock  is  hereby  converted  into  1,930,000  Sections. 
Conmion  Shares  without  nominal  or  par  value  at  the  rate 
of  one  such  Common  Share  for  each  unit  of  Two  Shillings 
and  Sixpence  of  Ordinary  Stock. 

(1)  Forthwith  after  the  Effective  Date  the  Company  shall  Section  6. 
send  to  each  holder  of  Preference  Stock  a  Notice  of  Election, 
returnable  to  the  Company  within  twenty-one  days  after 

the  date  of  service  thereof,  extending  to  each  such  holder 
the  right  : 

(a)  to  convert  so  much  of  his  Preference  Stock  as  he 
shall  so  elect  into  Common  Shares  without  nominal 
or  par  value  at  the  rate  of  two  such  Common  Shares 
for  three  units  of  Ten  Shillings  of  Preference  Stock  ;  and 

(h  )  to  have  redeemed  by  the  Company  so  much  of  his 
Preference  Stock  as  he  shall  not  elect  to  have  converted 
into  Common  Shares  as  aforesaid  at  the  price  of  Ten 
Shillings  and  Sixpence  for  each  unit  of  Ten  ShilUngs 
thereof  ; 

plus  in  either  case  the  dividend  accrued  on  his  Preference 
Stock  to  the  date  of  conversion  and  redemption  hereinafter 
specified. 

Provided  however  that  Preference  Stock  Holdings  of  less 
than  three  units  of  Ten  Shillings  and  balances  of  holdings 
in  excess  of  a  multiple  of  three  such  units  shall  also  be 
redeemed  on  the  terms  aforesaid  whether  or  not  the  respec- 
tive holders  of  such  units  shall  have  elected  to  have  them 
converted  into  Common  Shares. 

(2)  Preference  Stock  in  respect  of  which  no  election  shall 
have  been  returned  to  the  Company  within  the  twenty-one 
day  period  aforesaid  shall  be  redeemed  on  the  terms 
aforesaid. 

(3)  The  date  of  conversion  and  redemption  shall  be  the 
thirtieth  business  day  following  the  date  of  service  of  the 
said  Notice  of  Election.  On  the  date  of  conversion  and 
redemption: — 

(a)  Preference  Stock  in  respect  of  which  an  election  for 
conversion  as  aforesaid  shall  have  been  duly  received 
by  the  Company  shall  be  deemed  to  be  converted 
into  Common  Shares  without  nominal  or  par  value 
in  the  capital  of  the  Company  at  the  rate  aforesaid 
and  the  holders  thereof  shall  be  entitled,  upon  surrender 
of  their  respective  Preference  Stock  Certificates  to 
receive  new  Certificates  evidencing  their  respective 
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holdings  of  Common  Shares  and  the  dividend  on  their 
Preference  Stock  so  converted  accrued  to  the  said  date 
of  conversion  and  redemption. 
(h  )  Preference  Stock  in  respect  of  which  an  election  for 
redemption  as  aforesaid  shall  have  been  duly  received 
by  the  Company  and  Preference  Stock  in  respect  of 
which  no  election  shall  have  been  received  by  the 
Company  shall  be  deemed  to  be  redeemed  and  the 
holders  thereof  shall  be  entitled  upon  surrender  of 
their  respective  Preference  Stock  Certificates  to  receive 
the  said  redemption  price  therefor  and  the  dividend 
accrued  thereon  to  the  said  date  of  conversion  and 
redemption. 

(4)  The  Company  shall  give  at  least  seven  days  notice  to 
the  holders  of  the  Preference  Stock  specifying  the  place  or 
places  at  which  Preference  Stock  Certificates  shall  be 
presented  for  conversion  or  redemption  as  aforesaid.  Such 
notice  shall  also  give  particulars  of  the  manner  in  which  the 
said  redemption  price  and  the  said  accrued  dividend  will  be 
paid  and  may  contain  such  further  or  other  information  as 
the  Board  of  Directors  of  the  Company  think  fit. 

(5)  Any  notices  given  for  the  purpose  of  the  Plan  shall 
be  deemed  to  be  served  on  the  day  on  which  the  same  are 
placed  in  the  post  in  the  United  Kingdom  or  in  Canada. 

Section  7.  (1)  All  Preference  Stock  redeemed  pursuant  to  Section  6 
shall  be  cancelled  and  on  the  date  of  redemption  thereof 
the  capital  of  the  Company  shall  be  reduced  accordingly 
and  shall  consist  of  the  aggregate  of  : 

Issued:     1,930,000  Common  Shares  without  nominal  or 
par  value  resulting  from  the  conversion  of  the 
like  number  of  units  of  Two  Shillings  and 
Sixpence  of  Ordinary  Stock  as  provided  in 
Section  5,  and  the  number  of  Common  Shares 
without  nominal  or  par  value  into  which 
Preference  Stock  shall  have  been  converted 
pursuant  to  Section  6. 
Unissued:  1,378,695  Common  Shares  without  nominal  or 
par  value  resulting  from  the  conversion  of 
Preference  Shares  and  Ordinary  Shares  as 
provided  in  Section  3. 
(2)  The  aggregate  consideration  received  by  the  Company 
for  the  issued  Common  Shares  aforesaid  shall  be  deemed  to 
be  the  equivalent  in  Canadian  dollars,  at  the  rate  of  exchange 
thereof  into  sterling  on  the  Effective  Date,  of  Two  Hundred 
and  Forty-one  Thousand,  Two  Hundred  and  Fifty  Pounds 
paid  up  on  the  Ordinary  Stock  and  Ten  Shillings  paid  up  on 
each  unit  of  Preference  Stock  converted  as  aforesaid. 

Sections  This  Plan  shall  become  operative  and  effective  on  the 
Effective  Date. 
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SCHEDULE  II 

Agreement  made  the  Ninth  day  of  May  One  thousand  nine 
hundred  and  fifty-one  Between  The  Trust  and  Loan  Company  of 
Canada  (hereinafter  called  ''the  Vendor")  of  the  one  part  and  Canada 
Permanent  Mortgage  Corporation  (hereinafter  called  "the  Pur- 
chaser") of  the  other  part. 

Whereas  : 

(1)  The  Vendor  represents  that  it  is  a  "loan  company"  within  the 
meaning  of  that  phrase  in  Section  2  of  the  Loan  Companies  Act. 

(2)  The  Purchaser  represents  that  it  was  incorporated  by  a  Special 
Act  of  the  Parliament  of  Canada  and  that  it  is  a  "loan  company" 
aforesaid  carrying  on  business  as  such  with  power  to  purchase  the 
assets  of  any  other  company  provided  such  other  company  is  a  "loan 
company"  within  the  said  meaning. 

Now  Therefore  it  is  Hereby  Agreed  as  follows: 

1.  In  this  agreement: 

(a)  words  in  the  singular  may  include  the  plural  and  words  in  the 
plural  may  include  the  singular  and  words  importing  the 
masculine  gender  include  the  feminine. 

(h  )  "Nedder"  means  The  Nedder  Investment  and  Farm  Company 
Ltd. 

(c)  "Date  of  completion"  means  the  date  on  which  the  sale  herein 
provided  for  shall  be  completed  in  accordance  with  the 
provisions  of  clause  10. 

2.  Except  as  provided  by  the  next  following  Clause  the  Vendor 
shall  sell  and  the  Purchaser  shall  purchase  on  the  date  of  completion: 
Firstly  All  the  freehold  and  leasehold  properties  belonging  to  the 
Vendor  on  the  date  of  completion. 

Secondly  All  the  issued  shares  in  the  capital  stock  of  Nedder. 

Thirdly  All  Mortgages  and  securities  for  money  and  all  shares  of  stock 
in  companies  other  than  Nedder  owned  by  the  Vendor  on  the  date  of 
completion. 

Fourthly  All  the  book  and  other  debts  owing  on  the  date  of  completion 
to  the  Vendor  and  due  or  to  become  due  to  the  Vendor  in  connection 
with  the  business  of  the  Vendor  and  the  full  benefit  of  all  securities 
for  such  debts. 

Fifthly  The  full  benefit  of  all  contracts  and  engagements  to  which  the 
Vendor  is  entitled  on  the  date  of  completion. 

Sixthly  All  other  real  and  personal  property,  rights,  franchises  and 
effects  of  the  Vendor  whatsoever  as  the  same  exist  on  the  date  of 
completion. 

3.  There  shall  be  excepted  out  of  the  property  hereby  agreed  to 
be  sold: 

(a)  £100,000  3%  United  Kingdom  Savings  Bonds  1965/75  owned 
by  the  Vendor  on  the  16th  day  of  February  1951  and  all 
securities  or  investments  at  any  time  substituted  therefor 
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and  all  cash  and  other  proceeds  arising  after  the  16th  day  of 
February  1951  from  the  sale  or  other  dispositions  of  such 
Bonds  or  substituted  securities  or  inv^tments. 
(h)  All  cash  in  hand  outside  Canada  and  at  any  bank  outside 
Canada  and  all  book  debts  payable  to  the  Vendor  in  the 
ordinary  course  of  its  business  in  the  United  Kingdom. 

(c)  Any  sum  or  sums  transferred  from  Canada  imder  the  provisions 
of  Clause  Q  (c)  hereof. 

(d)  The  Leasehold  premises  of  the  Vendor  at  1  Great  Winchester 
Street  in  the  City  of  London  and  the  office  furniture  and  other 
effects  thereat. 

(e)  All  refunds  payable  in  respect  of  taxes  of  the  Vendor  paid  or 
overpaid  in  the  United  Kingdom  in  respect  of  fiscal  periods 
ended  on  or  prior  to  the  5th  day  of  April  1951. 

(f  )  All  refundable  portions  of  Canadian  Federal  Income  and  Excess 
Profits  Taxes  paid  by  the  Vendor  in  Canada  and  all  refunds 
payable  in  respect  of  such  taxes  of  the  Vendor  overpaid  in 
Canada  in  respect  of  fiscal  periods  of  the  Vendor  ended  on  or 
prior  to  the  31st  day  of  March  1950. 

4.  (a)  Asa  part  of  the  consideration  for  the  said  sale  the  Purchaser 
shall  and  hereby  does  undertake  to  pay,  satisfy,  discharge, 
perform  and  fulfil  all  the  debts,  liabilities  and  obligations  of 
the  Vendor  whatsoever  in  connection  with  the  business  of  the 
Vendor  at  the  date  of  completion  except  debts,  liabilities  and 
oblig^-tions  payable  in  the  ordinary  course  of  the  business  of 
the  Vendor  in  the  United  Kingdom  and  to  adopt,  perform  and 
fulfil  all  contracts  and  engagements  binding  on  the  Vendor  at 
the  said  date  and  the  Purchaser  shall  at  all  times  keep  the 
Vendor  indemnified  against  such  debts,  liabilities,  obligations, 
contracts  and  engagements  and  against  all  actions,  proceed- 
ings, costs,  damages,  claims  and  demands  in  respect  thereof. 

Provided  always  that: 

(1)  Except  as  hereinafter  provided  the  Purchaser  shall  be  under  no 
liability  hereunder  in  respect  of  any  United  Kingdom  Income  and 
Profits  Taxes  whatsoever. 

(2)  The  Purchaser  shall  be  under  no  liability  hereunder  in  respect 
of  any  taxes  payable  by  the  Vendor  under  The  Income  War  Tax  Act 
or  The  Income  Tax  Act  or  The  Excess  Profits  Tax  Act,  1940  of  Canada 
in  respect  of  fiscal  periods  of  the  Vendor  ended  on  or  prior  to  the  31st 
day  of  March  1950. 

(3)  The  Vendor  shall  pay  all  amounts  for  Canadian  Federal  In- 
come and  Excess  Profits  Taxes  and  for  provincial  income  and  other 
corporate  taxes  payable  by  the  Vendor  during  the  period  from  the  date 
hereof  to  the  date  of  completion  provided  that  if  the  Vendor  during 
such  period  pays  (except  out  of  the  assets  referred  to  in  clause  3)  any 
amount  for  Canadian  Federal  Income  and  Excess  Profits  Taxes  in 
respect  of  fiscal  periods  of  the  Vendor  ended  on  or  prior  to  the  31st  day 
of  March  1950  the  sum  referred  to  in  subclause  (h)  of  this  Clause  4 
shall  be  reduced  by  an  equal  amount;  and  the  Purchaser  shall  be  liable 
to  the  Vendor: 
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(i)  for  the  balance  of  all  such  income  and  other  corporate 
taxes  payable  in  respect  of  the  fiscal  period  of  the  Vendor 
ending  on  the  31st  day  of  March  1951  and 

(ii)  for  the  amount,  to  be  ascertained  by  the  Auditors  of  the 
Vendor,  of  such  Income,  Excess  Profits  and  other  taxes 
which  would  be  payable  by  the  Vendor  in  respect  of  a 
fiscal  period  commencing  on  the  1st  day  of  April  1951  and 
deemed  to  terminate  on  the  date  of  completion  less  all 
payments  applicable  to  such  last  mentioned  fiscal  period 
paid  by  the  Vendor  as  herein  above  provided. 

For  the  purposes  of  this  subclause  (3)  the  amounts  of  the  said  Income, 
Excess  Profits  and  other  Taxes  shall  be  calculated  on  the  basis  that  no 
loss  has  been  suffered  by  the  Vendor  by  reason  of  the  sale  herein  pro- 
vided for. 

(4)  The  Purchaser  shall  pay  to  the  Vendor  an  amount  equal  to  the 
United  Kingdom  Income  Tax  assessed  on  the  Vendor  in  respect  of  the 
year  of  assessment  conmiencing  on  the  6th  day  of  April  1951  and  an 
amount  equal  to  the  Profits  Tax  assessed  on  the  Vendor  in  respect  of 
its  accounting  period  commencing  on  the  1st  day  of  April  1951  pro- 
vided that  : 

(i)  if  the  date  of  completion  is  on  or  before  the  20th  day  of 
July  1951  the  Hability  of  the  Purchaser  shall  not  exceed 
£5,000; 

(ii)  if  the  date  of  completion  is  after  the  20th  day  of  July 
1951  and  on  or  before  the  20th  day  of  November  1951 
the  liability  of  the  Purchaser  shall  not  exceed  £11,000; 

(iii)  if  the  date  of  completion  is  after  the  20th  day  of  November 
1951  the  HabiHty  of  the  Purchaser  shall  be  such  rateable 
sum  as  the  parties  may  agree  upon; 

The  actual  liability  of  the  Vendor  for  such  taxes  shall  after  deter- 
mination in  accordance  with  the  law  be  certified  by  the  Auditors  of 
the  Vendor  and  such  certificate  shall  be  binding  upon  the  Purchaser. 
The  liability  of  the  Purchaser  under  this  subclause  shall  be  reduced 
by  the  amount  of  the  sterling  equivalent  of  any  funds  transferred  by 
the  Vendor  from  Canada  pursuant  to  paragraph  (ii)  of  subclause  (c) 
of  Clause  6  computed  at  the  rate  of  exchange  of  the  Canadian  dollar 
into  sterling  on  the  date  of  such  transfer. 

(h  )  As  the  residue  of  the  consideration  for  the  said  sale  the  Purchaser 
shall  pay  on  the  date  of  completion  the  sum  of  Seven  Million  Two 
Hundred  and  Fiftv  Thousand  Dollars  of  lawful  money  of  Canada 
($7,250,000)  for  the  credit  of  the  Vendor  to  The  Royal  Bank  of  Canada 
at  its  principal  office  in  Toronto,  Ontario. 

5.  If  as  a  result  of  the  sale  herein  provided  for  the  Canadian  taxes 
(federal  and/or  provincial)  of  the  Vendor  for  the  fiscal  period  ended  on 
the  31st  day  of  March  1951  or  any  subsequent  fiscal  period  are  reduced 
then  notwithstanding  anything  herein  contained  the  Vendor  shall  be 
entitled  to  the  full  benefit  of  any  such  reduction  (including  any  refund 
of  taxes  consequent  thereon)  and  shall  be  under  no  obUgation  to 
accoimt  to  the  Purchaser  therefor. 
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6.  As  from  the  date  hereof  the  Vendor  shall  carry  on  its  business  in 
Canada  and  deal  with  all  its  property  and  assets  intended  to  be  com- 
prised in  the  sale  herein  provided  for  and  shall  cause  the  business  of 
Nedder  to  be  carried  on  as  nearly  as  possible  in  the  same  manner  as 
prior  to  the  16th  day  of  February  1951  and  for  such  purposes  the  Vendor 
may  sell,  assign,  exchange,  convey,  appropriate,  lease,  surrender,  pay 
out  or  otherwise  deal  with  the  said  property  and  assets  in  the  usual 
and  ordinary  course  of  its  business  in  such  manner  as  to  the  Vendor 
may  seem  best  but  in  consultation  so  far  as  reasonably  practicable 
with  the  Purchaser  provided  always  that  the  Vendor  shall  not  after 
the  date  of  this  agreement  and  prior  to  the  date  of  completion: 

(a)  make  any  extraordinary  or  unusual  use  or  disposition  of  any 

of  the  said  property  and  assets  except  with  the  consent  of  the 

Purchaser; 

(b  )  pay  any  dividends  on  its  capital  stock  out  of  the  assets  of  the 
Vendor  herein  agreed  to  be  sold  except  as  expressly  contem- 
plated in  subclause  (c)  hereof  provided  always  that  nothing 
herein  contained  shall  preclude  the  Vendor  from  paying 
dividends  out  of  the  assets  of  the  Vendor  referred  to  in  Clause 
3  hereof  (including  the  sum  of  $105,000  referred  to  in  sub- 
clause (c)  0Î  this  Clause  (6)); 

(c)  transfer  any  funds  from  Canada  to  the  United  Kingdom  ex- 
cept: 

(i)  the  sum  of  $105,000  which  has  since  the  16th  day  of 
February  1951  been  so  transferred; 

(ii)  such  funds  as  are  required  to  produce  sterling  payments 
which  the  Vendor  may  desire  to  make  prior  to  the  date 
of  completion  of  account  of  the  United  Kingdom  Income 
and  Profits  Taxes  referred  to  in  paragraph  (4)  of  subclause 
(a  )  of  Clause  4  hereof  provided  that  any  funds  so  trans- 
ferred for  the  purpose  of  this  paragraph  (ii)  shall  not 
at  any  time  exceed  in  sterling  equivalent  the  limit  on 
the  liability  of  the  Purchaser  at  such  time  imder  the 
said  paragraph  (4)  ; 

(iii)  in  the  event  that  the  date  of  completion  is  subsequent  to 
the  30th  day  of  June  1951  such  funds  as  are  required  to 
pay  expenses  incurred  by  the  Vendor  in  the  United 
Kingdom  between  the  30th  day  of  June  1951  and  the 
date  of  completion  such  expenses  being  exclusive  of 
the  income  and  profits  taxes  payments  referred  to  in 
paragraph  (ii)  hereof  and  being  Hmited  to  £1000  sterling 
per  month; 

(iv)  in  the  event  that  the  date  of  completion  is  subsequent  to 
the  30th  day  of  September  1951  such  funds  as  are  re- 
quired to  pay  the  regular  half-yearly  dividend  payable 
on  the  1st  day  of  November  1951  on  the  outstanding  five 
per  cent  Cumulative  Preference  Stock  of  the  Vendor  and 

(v)  in  the  event  that  the  date  of  completion  is  subsequent  to 
the  30th  day  of  June  1951  the  funds  required  to  produce 
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£3,000  per  month  commencing  with  the  month  of  July 
1951  and  continuing  to  and  including  the  month  in 
which  the  date  of  completion  occurs. 

7.  The  Vendor  hereby  warrants  that  from  and  including  the  16th 
day  of  February  1951  down  to  the  date  hereof  it  has  carried  on  its 
business  and  dealt  with  its  property  and  assets  of  the  classes  intended 
to  be  comprised  in  the  sale  herein  provided  for  as  nearly  as  possible  in 
the  same  manner  as  prior  to  the  16th  day  of  February  1951. 

8.  The  Purchaser  shall  accept  such  title  to  the  properties,  mort- 
gages and  other  assets  hereby  agreed  to  be  transferred  as  the  Vendor 
shall  possess  at  the  date  of  completion  and  the  titles  to  all  such  proper- 
ties, mortgages  and  other  assets  are  to  be  deemed  valid  and  sufficient. 

9.  On  completion  of  the  sale  and  purchase  hereby  agreed  to  be 
made  the  said  sum  of  Seven  Million  Two  Hundred  and  Fifty  Thousand 
Dollars  ($7,250,000)  shall  be  paid  as  aforesaid  and  the  possession  of  ali 
the  real  and  personal  property  hereby  agreed  to  be  sold  shall  so  far  as 
practicable  be  given  and  transferred  to  the  Purchaser.  The  Vendor 
and  all  other  necessary  parties  (if  any)  over  whom  the  Vendor  has. 
control  shall  execute  all  such  transfers,  assignments,  bills  of  sale,  deeds, 
conveyances  and  other  assurances  and  do  all  such  things  as  shall 
reasonably  be  required  for  transferring  the  property  hereby  agreed  to 
be  sold  and  vesting  it  in  the  Purchaser  and  giving  to  the  Purchaser  the 
full  benefit  of  this  agreement. 

10.  The  sale  and  purchase  hereby  agreed  to  be  made  shall  be 
completed  at  the  office  of  the  Purchaser  in  Toronto,  Ontario,  on  the 
30th  day  of  June,  1951,  provided  that  if  the  conditions  specified  in 
Clause  15  shall  not  have  been  satisfied  in  time  to  enable  the  sale  to  be 
completed  on  that  day  the  sale  shall  be  completed  at  the  said  place  on 
the  twentieth  business  day  after  either  party  has  given  to  the  other 
notice  that  the  said  conditions  have  been  satisfied  provided  that  on  or 
after  the  31st  day  of  July  1951  either  party  may  give  to  the  other  sixty 
days^  notice  in  writing  of  intention  to  terminate  this  agreement  and  in 
the  event  of  the  said  conditions  not  being  satisfied  prior  to  the  expiry 
of  such  notice  this  agreement  shall  be  null  and  void  and  no  claim  of  any 
kind  shall  be  made  by  either  party  against  the  other  in  respect  thereof. 
It  is  hereby  expressly  declared  and  agreed  that  no  beneficial  interest 
in  or  title  to  the  assets  hereby  agreed  to  be  sold  shall  pass  to  the  Pur- 
chaser until  the  date  of  completion  any  rule  of  law  to  the  contrary  not- 
withstanding. 

11.  The  Vendor  down  to  the  date  of  completion  shall  keep  aUve  or 
punctually  renew  all  existing  insurances  against  fire  on  the  buildings  and 
chattels  comprised  in  the  sale. 

12.  All  books  and  documents  of  the  Vendor  which  relate  exclusively 
to  the  propert}^  hereby  agreed  to  be  sold  shall  be  delivered  by  the 
Vendor  to  the  Purchaser  on  or  as  soon  as  practicable  after  completion. 
The  Vendor  shall  have  free  access  at  all  reasonable  times  after  completion 
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to  the  said  books  and  documents  so  far  as  reasonably  necessary.  The 
Purchaser  shall  have  free  access  at  all  reasonable  times  to  such  of  the 
books  and  documents  retained  by  the  Vendor  as  relate  to  the  said 
property  and  assets. 

13.  If  the  Vendor  shall  within  ninety  days  after  the  date  of  com- 
pletion have  paid  or  applied  sums  in  the  aggregate  amounting  to  Thirty 
Four  Thousand  Poimds  (£34,000)  on  account  of  compensation  for 
loss  of  employment  to  the  London  Staff  of  the  Vendor  which  sums  the 
Vendor  agrees  to  apply  for  that  purpose  the  Purchaser  shall  in  addition 
to  the  consideration  referred  to  in  Clause  4: 

(a)  forthwith  pay  the  sum  of  Sixteen  Thousand  Pounds  (£16,000) 
to  the  Vendor  in  London,  England  such  sums  to  be  divided 
amongst  the  Directors  of  the  Vendor  in  such  proportions  and 
manner  as  they  shall  determine. 

(h)  make  provision  for  certain  members  and  former  members  of 
the  staff  of  the  Vendor  in  Canada  as  set  out  in  a  resolution  of 
the  Board  of  Directors  of  the  Purchaser  dated  the  9th  day  of 
May  1951  a  certified  copy  of  which  resolution  has  been  delivered 
to  the  Vendor. 

(c)  Six  months  after  the  date  of  completion  pay  into  the  Staff 
Pension  Fund  of  the  Purchaser  for  the  credit  of  those  persons 
employed  by  the  Vendor  in  Canada  at  the  date  of  completion 
who  transfer  to  and  at  the  expiration  of  such  period  of  six 
months  remain  in  the  employment  of  the  Purchaser  the 
amounts  which  would  have  been  so  paid  by  the  Purchaser  if 
those  employees  had  been  employees  of  the  Purchaser  during 
the  respective  periods  of  their  employment  by  the  Vendor. 

(d)  Sbc  months  after  the  date  of  completion  pay  to,  or  to  the 
Vendor  for  distribution  to,  each  of  those  persons  employed  by 
the  Vendor  in  Canada  at  the  date  of  completion  who  are  not 
at  the  expiration  of  such  period  of  six  months  in  the  employ- 
ment of  the  Purchaser  such  respective  sums  as  will  be  equal 
to  the  sums  which  the  Purchaser  would  have  paid  into  the 
said  Staff  Pension  Fund  for  their  credit  under  the  preceding 
subclause  (c)  if  such  employees  had  transferred  to  the 
Piu-chaser  and  were  then  in  its  employment. 

14.  (a)  The  Vendor  may  within  thirty  days  after  the  acceptance 
and  approval  of  the  Stockholders  of  ihe  Vendor  mentioned  in 
Clause  16  serve  upon  the  Purchaser  either  or  both  of  the 
following  notices,  namely: 

(i)  Notice  in  writing  requiring  the  Purchaser  to  resell  to  the 
Vendor  the  farmlands  situate  in  the  Province  of  Manitoba 
and  owned  by  the  Vendor  on  the  31st  day  of  March  1951 
(details  whereof  are  set  out  in  a  list  made  in  duplicate 
and  certified  by  A.  W.  Mahaffy,  the  Commissioner  for 
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the  Vendor  in  Canada,  one  duplicate  original  of  which 
list  is  held  by  each  of  the  parties  hereto)  at  the  aggregate 
price  of  $1,365,924  without  any  adjustment. 

(ii)  Notice  in  writing  requiring  the  Purchaser  to  procure 
Nedder  to  sell  to  the  Vendor  the  farmlands  situate  in  the 
Province  of  Manitoba  and  owned  by  Nedder  on  the  31st 
day  of  March  1951  (details  whereof  are  set  out  in  a  further 
list  certified  by  A.  W.  Mahaffy  as  aforesaid  one  duplicate 
original  of  which  list  is  held  by  each  of  the  parties  hereto) 
at  the  aggregate  price  of  $65,940  without  any  adjustment. 

(h  )  If  the  Vendor  shall  serve  either  or  both  of  the  notices  referred 
to  in  the  preceding  subclause  (a)  the  Purchaser  shall  sell 
and/or  (as  the  case  may  be)  cause  Nedder  to  sell  to  the  Vendor 
the  said  farmlands  and  completion  shall  be  effected  within 
thirty  days  after  the  date  of  completion  under  Clause  10 
hereof. 

(c)  The  Vendor  shall  accept  such  title  to  the  said  farmlands  as  the 
Vendor  and  Nedder  respectively  now  have  to  the  same. 

(d)  Provided  always  that  the  Vendor  or  Nedder  as  the  case  may 
be  may  sell  any  of  the  said  farmlands  (whether  by  agreement 
for  sale  or  otherwise)  prior  to  the  date  of  completion  under 
Clause  10  and  in  each  such  case  the  Vendor  shall  be  entitled 
to  receive  in  cash  the  gross  sale  price  of  the  land  sold  less  the 
expenses  of  the  sale  provided  however  that  in  respect  of  any 
such  sale  the  terms  of  which  are  not  approved  by  the  Purchaser 
the  Vendor  shall  be  entitled  to  receive  only  the  cash  actually 
paid  less  the  expenses  of  the  sale  and  an  assignment  of  the 
interest  of  the  Purchaser  in  any  mortgage  or  other  charge  or 
agreement  of  sale  securing  the  balance  of  the  purchase  money. 

15.  This  agreement  is  conditional  upon  : 

(a)  this  agreement  being  approved  by  the  Stockholders  of  the 
Vendor  and  by  the  shareholders  of  the  Purchaser  and  there- 
after becoming  operative  and  effective  in  accordance  with  law. 

(h)  the  passing  by  the  Parliament  of  Canada  of  a  statute  making 
effective  a  scheme  of  arrangement  or  Plan  relative  to  the 
Vendor  and  its  share  capital,  the  general  nature  of  which  has 
been  communicated  to  the  Purchaser. 

16.  The  Vendor  and  the  Purchaser  shall  cause  this  agreement  to  be 
submitted  for  acceptance  and  approval  by  their  stockholders  and 
shareholders  respectively  at  meetings  thereof  duly  called  for  that 
purpose  forthwith  after  the  execution  of  these  presents  and  if  and  so 
soon  as  this  agreement  shall  have  been  duly  accepted  and  approved  by 
the  Stockholder  of  the  Vendor  and  the  shareholders  of  the  Purchaser 
the  Vendor  and  Purchaser  shall  take  such  steps  as  may  be  necessary 
to  have  the  agreement  made  operative  and  effective  in  accordance  with 
law  and  the  Vendor  shall  use  its  best  endeavours  to  obtain  the  passing 
by  the  Parhament  of  Canada  of  a  statute  making  effective  the  said 
scheme  of  arrangement  or  Plan. 
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17.  Any  notice  required  to  be  given  under  this  agreement  by  either 
party  to  the  other  shall  be  in  writing  given  to  the  Vendor  at  its  offices 
at  1  Great  Winchester  Street,  London,  England  and  to  the  Purchaser 
at  its  offices  at  320  Bay  Street,  Toronto,  Canada. 

18.  This  Agreement  shall  be  construed  according  to  and  governed 
by  the  laws  of  the  Province  of  Ontario. 

In  Witness  whereof  the  parties  hereto  have  hereunto  set  their 
Corporate  Seals  attested  by  the  hands  of  their  proper  officers  in  that 
behalf. 


THE  CORPORATE  SEAL  of  THE  TRUST 
AND  LOAN  COMPANY  OF  CANADA  was 
hereunto  affixed  in  the  presence  of: 

L.  S.  AMERY 

President. 

GODFREY  M.  GRIFFITHS 
Secretary. 


Seal  of 
The  Trust  and 
Loan  Company 
of  Canada 


THE  CORPORATE  SEAL  of  CANADA 
PERMANENT  MORTGAGE  CORPORA- 
TION was  hereunto  affixed  in  the  presence  of  : 

C.  S.  ROBERTSON 
President. 

J.  W.  ROSE,  JR. 

Secretary. 


Seal  of 
Canada  Permanent 
Mortgage  Corporation 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 


48 


15    GEORGE  VI 


CHAP.  75. 

An  Act  to  incorporate  The  Baptist  Union  of  Western 

Canada. 

[Assented  to  20th  June,  1951,] 

WHEREAS  a  petition  has  been  presented  praying  that  Preamble, 
it  be  enacted  as  hereinafter  set  forth  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and 
House  of  Commons  of  Canada,  enacts  as  follows: — 

1.  Walter  Campbell  Atherton  and  Charles  Bentall, 
both  of  the  city  of  Vancouver,  in  the  province  of  British  ^ 
Columbia,  Shelford  Grimwood,  George  Frederick  McNally 
and  William  Cameron  Smalley,  all  of  the  city  of  Edmonton, 
in  the  province  of  Alberta,  Clara  Sinclair  and  Horace 
Edward  West,  both  of  the  city  of  Saskatoon,  in  the  province 
of  Saskatchewan,  Edgar  Thomas  Stinson  of  the  city  of 
Regina,  in  the  province  of  Saskatchewan,  Florence  Hedge 
McDonald  and  Alexander  Charles  Campbell,  both  of  the 
city  of  Winnipeg,  in  the  province  of  Manitoba,  John 
Robert  Charles  Evans  of  the  city  of  Brandon,  in  the  province 
of  Manitoba,  and  such  persons  as  are  now  members  of 
The  Baptist  Union  of  Western  Canada,  incorporated  by 
chapter  eighty-one  of  the  statutes  of  Manitoba,  1909 
and  chapter  eighty-three  of  the  statutes  of  Manitoba,  1910 
by  chapter  sixty  of  the  statutes  of  Saskatchewan,  1910-11 
and  by  chapter  twenty-two  of  the  statutes  of  Alberta,  1910 
(2nd  Session)  and  granted  a  limited  Hcense  as  an  extra 
provincial  company  under  the  Companies  Act  of  British 
Columbia  on  the  ninth  day  of  December,  1910,  hereinafter 
called  ^^the  Union  as  presently  constituted",  and  such 
persons  as  may  from  time  to  time  become  members  of  the 
religious  body  hereby  incorporated,  are  constituted  a  body 
corporate  and  politic  under  the  name  'The  Baptist  Union 
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Corporate  of  Western  Canada^',  hereinafter  called  '^the  Corporation" 
name.  ^^iq  purposes  Set  out  in  this  Act  and  for  the  purpose  of 

administering  the  property  and  other  temporal  affairs  of  the 

Corporation. 

Directors.  2.  The  persons  named  in  section  One  of  this  Act,  together 
with  the  members  of  the  board  of  the  Union  as  presently 
constituted,  shall  be  the  first  directors  of  the  Corporation 
and  shall  constitute  the  first  board  of  directors. 

3.  (1)  The  head  office  of  the  Corporation  shall  be  in 
the  city  of  Edmonton,  in  the  province  of  Alberta,  or  at 
such  other  place  in  Canada  as  may  be  decided  by  the 
Corporation. 

(2)  Notice  in  writing  shall  be  given  to  the  Secretary  of 
State  by  the  Corporation  of  any  change  of  the  head  office, 
and  a  copy  of  such  notice  shall  be  published  forthwith  in 
the  Canada  Gazette. 

Objects.  4.  The  objects  of  the  Corporation  shall  be, 

(a)  to  promote,  maintain  and  carry  on  the  common 
work  and  enterprises  of  its  constituent  churches  and 

bodies  ; 

(h  )  to  acquire  all  rights,  properties  and  liabilities  what- 
soever of  the  Union  as  presently  constituted; 

(c)  to  promote,  maintain,  superintend  and  carry  on  in  the 
provinces  of  British  Columbia,  Alberta,  Saskatchewan 
and  Manitoba,  Yukon  Territory  and  the  Northwest 
Territories  any  and  all  of  the  work  of  the  Corporation; 

(d)  to  organize,  maintain  and  carry  on  in  the  said 
provinces  and  territories,  churches  and  missions; 

(e)  to  administer  in  the  said  provinces  and  territories 
the  property,  business  and  affairs  of  the  Corporation. 

Power  to  5.  (1)  The  Corporation  may  from  time  to  time  make 

by-iïws.       by-laws,  not  contrary  to  law,  for — 

(a)  the  administration,  management  and  control  of 

property,  business  and  other  temporal  affairs  of  the 

Corporation; 

(h  )  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 

(c  )  the  appointment,  or  deposition  of  the  board  of  the 
Corporation  or  any  special  committees  or  boards 
from  time  to  time  created  for  the  purposes  of  the 
Corporation,  and  defining  the  powers  of  such  com- 
mittees or  boards  ; 


Head  office. 


Change  of 
head  office. 


50 


(d) 


1951. 


Baptist  Union  of  Western  Canada,      Chap.  TS. 


3 


(d)  the  calling  of  regular  or  special  meetings  of  the 
Corporation  or  of  the  board; 

(e)  fixing  the  necessary  quorum  and  the  procedure  to  be 
followed  at  all  meetings  referred  to  in  the  preceding 
paragraph; 

(f)  determining  the  qualifications  of  members; 

(g)  generally  carrying  out  the  objects  and  purposes  of  the 
Corporation, 

and  may  from  time  to  time  amend,  alter,  replace  or  add  to 
such  by-laws. 

(2)  Until  the  Corporation  makes  such  by-laws  it  shall 
operate  and  carry  on  business  under  and  pursuant  to  the 
constitution  and  by-laws  of  the  Union  as  presently  con- 
stituted. 

O.  Subject  to  and  in  accordance  with  the  by-laws  Management, 
enacted  by  the  Corporation  imder  section  five  of  this  Act, 
the  board  of  the  Union  as  presently  constituted  shall 
manage  all  temporal  matters  of  the  Corporation. 

7.  The  Corporation  may  do  all  such  lawful  acts  and  incidental 
things  as  are  incidental  or  as  may  be  conducive  to  the  p^^^- 
attainment  of  its  objects. 

8.  The  Corporation  may  exercise  all  its  powers  by  and  Com- 
through  such  committees  as  it  may  appoint  from  time  to 
time  by  by-law. 

9.  (1)  The  Corporation  may  purchase,  take,  have,  hold,  Power  to 
receive,  possess,  retain  and  enjoy  property,  real  or  personal,  ^^hoid 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest  property, 
whatsoever  given,  granted,  devised  or  bequeathed  to  it, 

or  appropriated,  purchased  or  acquired  by  it  in  any  manner 
or  way  whatsoever,  to,  for,  or  in  favour  of  the  uses  and 
purposes  of  the  Corporation  or  to,  for,  or  in  favour  of  any 
religious,  educational,  eleemosynary  or  other  institution 
established  or  intended  to  be  established  by,  under  the 
management  of,  or  in  connection  with,  the  uses  or  purposes 
of  the  Corporation. 

(2)  The  Corporation  may  also  hold  such  real  property 
or  estate  therein  as  is  bona  fide  mortgaged  to  it  by  way  of 
security,  or  conveyed  to  it  in  satisfaction  of  debts  or 
judgments  recovered. 

10.  Subject  always  to  the  terms  of  any  trust  relating  investment 
thereto,  the  Corporation  may  also  sell,  convey,  exchange,  disposal  of 
alienate,  mortgage,  lease  or  demise  any  real  or  personal  property, 
property  held  by  the  Corporation  whether  by  way  of 
investment  for  the  uses  and  purposes  of  the  Corporation 

or  not,  and  may  also,  from  time  to  time,  invest  all  or  any 
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of  its  funds  or  moneys  and  all  or  any  funds  or  moneys 
vested  in  or  acquired  by  it  for  the  uses  and  purposes  afore- 
said, in  and  upon  any  security  by  way  of  mortgage,  hypothec 
or  charge  upon  real  property;  and  for  the  purposes  of  such 
investment  may  take,  receive  and  accept  mortgages,  or 
assignments  thereof,  whether  made  and  executed  directly 
to  the  Corporation  or  to  any  corporation,  body,  company 
or  person  in  trust  fer  it,  and  may  sell,  grant,  assign  and 
transfer  such  mortgages  or  assignments  either  wholly  or 
partly. 


Obligation 
to  dispose 
of  lands. 


Extension 
of  time. 


Fifteen 
year  limit. 


Forfeiture  of 
property  held 
beyond  time 
limit. 


Statement. 


11,  (1)  No  parcel  of  land  or  interest  therein  at  any  time 
acquired  by  the  Corporation  and  not  required  for  its  actual 
use  or  occupation,  and  not  held  by  way  of  security,  shall 
be  held  by  the  Corporation,  or  by  any  trustee  on  its  behalf, 
for  a  longer  period  than  ten  years  after  the  acquisition 
thereof,  but  shall,  at  or  before  the  expiration  of  such  period, 
be  absolutely  sold  or  disposed  of,  so  that  the  Corporation 
shall  no  longer  retain  any  interest  or  estate  therein  except 
by  way  of  security. 

(2)  The  Secretary  of  State  may  extend  the  time  for  the 
sale  or  disposal  of  any  such  parcel  of  land,  or  any  estate  or 
interest  therein,  for  a  further  period  or  periods  not  to 
exceed  five  years. 

(3)  The  whole  period  during  which  the  Corporation  may 
hold  any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  under  the  foregoing  provision  of  this  section,  shall 
not  exceed  fifteen  years  from  the  date  of  the  acquisition 
thereof,  or  after  it  shall  have  ceased  to  be  required  for 
actual  use  or  occupation  by  the  Corporation. 

(4)  Any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  not  within  the  exceptions  hereinbefore  mentioned, 
which  has  been  held  by  the  Corporation  for  a  longer  period 
than  authorized  by  the  foregoing  provisions  of  this  section 
without  being  disposed  of,  shall  be  forfeited  to  His  Majesty 
for  the  use  of  Canada. 

(5)  The  Corporation  shall  give  the  Secretary  of  State, 
when  required,  a  full  and  correct  statement  of  all  lands,  at 
the  date  of  such  statement,  held  by  the  Corporation,  or 
in  trust  for  it,  and  subject  to  the  provisions  of  this  section. 


Application 
of  mortmain 
laws. 


12.  In  regard  to  any  real  property  which,  by  reason  of 
its  situation  or  otherwise,  is  subject  to  the  legislative 
authority  of  the  ParHament  of  Canada,  a  Hcence  in  mort- 
main shall  not  be  necessary  for  the  exercise  of  the  powers 
granted  by  this  Act,  but  otherwise  the  exercise  of  the 
said  powers  shall  in  any  province  of  Canada,  be  subject 
to  the  laws  of  such  province  as  to  the  acquisition  and  holding 
of  lands  by  religious  corporations  in  so  far  as  such  laws 
apply  to  the  Corporation. 


52 


13. 


1951. 


Baptist  Union  of  Western  Canada.      Chap.  75. 


5 


13.  In  so  far  as  authorization  by  the  Parliament  of  Transfer  of 
Canada  is  necessary,  any  person  or  corporation  in  whose  S^^^ 
name  any  property,  real  or  personal,  is  held  in  trust  or  trust, 
otherwise  for  the  use  and  purposes  of  the  Corporation,  or 

any  such  person  or  corporation  to  whom  any  such  property 
devolves,  may,  subject  always  to  the  terms  and  conditions 
of  any  trust  relating  to  such  property,  transfer  such  property, 
or  any  part  thereof,  to  the  Corporation. 

14.  Any  deed  or  other  instrument  relating  to  real  estate  Execution  of 
vested  in  the  Corporation  or  to  any  interest  in  such  real 

estate  shall,  if  executed  within  the  jurisdiction  of  the 
Parliament  of  Canada,  be  deemed  to  be  duly  executed  if 
there  is  affixed  thereto  the  seal  of  the  Corporation  and 
there  is  thereon  the  signature  of  any  officer  of  the  Corpora- 
tion duly  authorized  for  such  purpose,  or  of  his  lawful 
attorney. 

15.  The  Corporation  may  make  a  gift  of  or  lend  any  Disposition 
of  its  property,  whether  real  or  personal,  for  or  to  assist  by^^t^OT^ 
in  the  erection  or  maintenance  of  any  building  or  buildings  loan, 
deemed  necessary  for  any  church,  college,  manse,  school 

or  hospital  or  for  any  other  religious,  charitable,  educational, 
congregational  or  social  purpose  upon  such  terms  and 
conditions  as  it  may  deem  expedient. 

16.  (1)  The  Corporation  may,  from  time  to  time,  for  Borrowing 
the  purposes  of  the  Corporation —  powers. 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 
(h)  limit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse,  or  become  party  to 
promissory  notes  and  bills  of  exchange  and  every  such 
note  or  bill  made,  drawn,  accepted  or  endorsed  by  the 
party  thereto,  authorized  by  the  by-laws  of  the  Cor- 
poration, and  countersigned  by  the  proper  party 
thereto,  authorized  by  the  by-laws  of  the  Corporation, 
shall  be  binding  upon  the  Corporation  and  shall  be 
presumed  to  have  been  made,  drawn,  accepted  or 
endorsed  with  proper  authority  until  the  contrary 
is  shown,  and  it  shall  not  be  necessary  in  any  case  to 
have  the  seal  of  the  Corporation  affixed  to  any  such 
note  or  bill; 

(d)  mortgage,  hypothecate,  or  pledge  any  property  of 
the  Corporation,  real  or  personal,  to  secure  the  repay- 
ment of  any  money  borrowed  for  the  purposes  of  the 
Corporation  or  otherwise  owing  by  the  Corporation; 

(e)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation; 

(7 )  pledge  or  sell  such  bonds,  debentures  or  other  securities 
for  such  sums  and  at  such  prices  as  may  be  deemed 
expedient. 
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Limitation.  (2)  Nothing  in  the  preceding  subsection  shall  be  con- 
strued to  authorize  the  Corporation  to  issue  any  note  or 
bill  payable  to  bearer  thereof,  or  any  promissory  note 
intended  to  be  circulated  as  money  or  as  the  note  or  bill 
of  a  bank,  or  to  engage  in  the  business  of  banking  or 
insurance. 

Investment       IT.  The  Corporation  may  also  invest  and  reinvest  any 
of  funds.       of  its  funds- 
fa  j  in  any  bonds  or  debentures  of  any  municipahtj^  or 
pubUc  school  corporation  or  district  in  Canada,  or  in 
securities  of  or  guaranteed  by  the  Government  of 
Canada  or  of  any  province  thereof; 
(h  )  in  first  mortgages  or  freehold  property  in  Canada 
and  for  the  purposes  of  the  same  may  take  mortgages 
or  assignments  thereof  whether  such  mortgages  or 
assignments  be  made  directly  to  the  Corporation  in 
its  own  corporate  name  or  to  some  company  or  person 
in  trust  for  it,  and  may  sell  and  assign  the  same; 
(c)  m  any  securities  in  which  hfe  insurance  companies 
are  authorized  from  time  to  time  by  the  Parliament 
of  Canada  to  invest  funds,  subject  to  the  limitation  on 
investments  in  stocks,  bonds  and  debentures  set  out  in 
The  Canadian  and  British  Insurance  Companies  Act, 
1932. 

18.  The  Corporation  may  exercise  its  functions  through- 
out Canada,  and  meetings  of  the  board  of  directors  of  the 
Corporation  may  be  held  at  any  place  within  Canada. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G..  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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An  Act  to  incorporate  The  Evangelical  Lutheran 
Church  of  Canada. 

[Assented  to  21st  March,  1951. \ 

WHEREAS  a  petition  has  been  presented  praying  that  Preamble, 
it  be  enacted  as  hereinafter  set  forth  and  it  is  expedient 
to  grant  the  prayer  of  the  petition  :    Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and 
House  of  Conmions  of  Canada,  enacts  as  follows: — 

1.  Rolf  Jacobson,  of  the  village  of  Sedgewick,  in  the  incorpor- 
province  of  Alberta,  farmer;  Thor  Jensen  Langley,  of  the 
village  of  Strasbourg,  in  the  province  of  Saskatchewan, 
pastor;  Galen  Morstad,  of  the  city  of  Moose  Jaw,  in  the 
province  of  Saskatchewan,  pastor;  Matthias  B.  Ness,  of 
the  village  of  Tofield,  in  the  province  of  Alberta,  farmer; 
Milton  Oberg,  of  the  village  of  Hendon,  in  the  province  of 
Saskatchewan,  farmer;  and  John  Precht,  of  the  village  of 
Torquay,  in  the  province  of  Saskatchewan,  pastor,  together 
with  such  other  persons  as  become  members  of  the  religious 
order  hereby  incorporated,  are  constituted  a  body  politic 
and  corporate  under  the  name  of  '^The  EvangeUcal  Lutheran  Corporate 
Church  of  Canada'',  hereinafter  called  ''the  Corporation'', 
for  the  purposes  set  out  in  this  Act  and  for  the  purpose  of 
administering  the  property  and  other  temporal  affairs  of 
the  Corporation. 

The  persons  named  in  section  one  of  this  Act  shall  Directors, 
be  the  first  directors  of  the  Corporation  and  shall  constitute 
the  first  board  of  trustees. 

3.  (1)  The  head  office  of  the  Corporation  shall  be  in  Head  office, 
the  city  of  Seiskatoon,  in  the  province  of  Saskatchewan,  or 
at  such  other  place  in  Canada  as  may  be  decided  by  the 
Corporation. 
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Notice  of  (2)  Notice  in  writing  shall  be  given  to  the  Secretary  of 
change.        State  by  the  Corporation  of  any  change  of  the  head  office, 

and  a  copy  of  such  notice  shall  be  pubhshed  forthwith  in 

the  Canada  Gazette, 

Objects.  4.  The  objects  of  the  Corporation  shall  be, 

(a)  to  promote,  maintain,  superintend  and  carry  on  in 
any  and  all  parts  of  Canada  in  accordance  with  the 
faith,  doctrines,  constitution,  acts  and  rulings  of  the 
Corporation  any  or  all  of  the  work  of  that  body; 
(h  )  to  advance  and  increase  the  diffusion  of  the  faith  of 
the  Corporation  in  all  lawful  ways; 

(c)  to  organize,  maintain  and  carry  on  in  any  and  all 
parts  of  Canada  churches  and  missions  and  to  erect 
and  maintain  and  conduct  therein  churches,  schools, 
colleges,  hospitals,  dispensaries,  orphanages  and  homes 
for  the  aged; 

(d)  to  promote  the  erection  and  purchase  of  houses  of 
worship  and  parsonages  ; 

(e)  to  administer  in  Canada  the  property,  business  and 
other  temporal  affairs  of  the  Corporation; 

(7 )  to  establish,  support  and  maintain  a  publishing  house 
for  the  purpose  of  printing  and  disseminating  Gospel 
literature  for  the  support  of  the  doctrines  and  faith 
of  the  Corporation; 

(g)  to  promote  the  spiritual  welfare  of  all  the  congre- 
gations and  mission  fields  of  the  Corporation. 

Power  to  5.  The  Corporation  may  from  time  to  time  make  by-laws, 

bylaws.  Contrary  to  law,  for — 

(a)  the  administration,  management  and  control  of 

property,  business  and  other  temporal  affairs  of  the 

Corporation; 

(h  )  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 

(c)  the  appointment,  or  deposition  of  the  board  of  trus- 
tees or  any  special  committees  or  boards  from  time  to 
time  created  for  the  purposes  of  the  Corporation,  and 
defining  the  powers  of  such  committees  or  boards; 

(d)  the  calling  of  regular  or  special  meetings  of  the 
Corporation  or  of  the  board  of  trustees; 

(e)  fixing  the  necessary  quorum  and  the  procedure  to  be 
followed  at  all  meetings  referred  to  in  the  preceding 
paragraph; 

(f )  determining  the  qualifications  of  members; 

(g)  defining  and  applying  the  principles,  doctrine  and 
religious  standards  of  the  Corporation; 

(h)  generally  carrying  out  the  objects  and  purposes  of 
the  Corporation. 
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6.  Subject  to  and  in  accordance  with  the  by-laws  enacted  Management, 
by  the  Corporation  under  section  five  of  this  Act,  the 

board  of  trustees  of  six  members  elected  by  the  Corporation 
shall  manage  all  temporal  matters  of  the  Corporation. 

7.  The  Corporation  may  do  all  such  lawful  acts  and  incidental 
things  as  are  incidental  or  as  may  be  conducive  to  the  p*^^®^^- 
attainment  of  its  objects. 

8.  The  Corporation  may  exercise  all  its  powers  by  and  Committees, 
through  such  committees  as  it  may  appoint  from  time  to 

time  by  by-law. 

(1)  The  Corporation  may  purchase,  take,  have,  hold.  Power  to 
receive,  possess,  retain  and  enjoy  property,  real  or  personal,  hoîd"^^^^^ 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest  property, 
whatsoever  given,  granted,  devised  or  bequeathed  to  it, 
or  appropriated,  purchased  or  acquired  by  it  in  any  manner 
or  way  whatsoever,  to,  for,  or  in  favour  of  the  uses  and 
purposes  of  the  Corporation  or  to,  for,  or  in  favour  of  any 
religious,  educational,  eleemosynary  or  other  institution 
established  or  intended  to  be  established  by,  under  the 
management  of,  or  in  connection  with,  the  uses  or  purposes 
of  the  Corporation. 

(2)  The  Corporation  may  also  hold  such  real  property 
or  estate  therein  as  is  bona  fide  mortgaged  to  it  by  way  of 
security,  or  conveyed  to  it  in  satisfaction  of  debts  or  judg- 
ments recovered. 

10.  Subject  always  to  the  terms  of  any  trust  relating  investment 
thereto,  the  Corporation  may  also  sell,  convey,  exchange,  dismal  of 
alienate,  mortgage,  lease  or  demise  any  real  property  held  property, 
by  the  Corporation  whether  by  way  of  investment  for  the 

uses  and  purposes  of  the  Corporation  or  not,  and  may  also, 
from  time  to  time,  invest  all  or  any  of  its  funds  or  moneys 
and  all  or  any  funds  or  moneys  vested  in  or  acquired  by  it 
for  the  use  and  purposes  aforesaid,  in  and  upon  any  security 
by  way  of  mortgage,  hypothec  or  charge  upon  real  property; 
and  for  the  purposes  of  such  investment  may  take,  receive 
and  accept  mortgages  or  assignments  thereof,  whether  made 
and  executed  directly  to  the  Corporation  or  to  any  corpor- 
ation, body,  company  or  person  in  trust  for  it,  and  may  sell, 
grant,  assign  and  transfer  such  mortgages  or  assignments 
either  wholly  or  partly. 

11.  (1)  No  parcel  of  land  or  interest  therein  at  any  obligation 
time  acquired  by  the  Corporation  and  not  required  for  its  ofitnds.^ 
actual  use  and  occupation,  and  not  held  by  way  of  security, 

shall  be  held  by  the  Corporation,  or  by  any  trustee  on  its 
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behalf,  for  a  longer  period  than  ten  years  after  the  ac- 
quisition thereof,  but  shall,  at  or  before  the  expiration  of 
such  period,  be  absolutely  sold  or  disposed  of,  so  that  the 
Corporation  shall  no  longer  retain  any  interest  or  estate 
therein,  except  by  way  of  security. 

(2)  The  Secretary  of  State  may  extend  the  time  for  the 
sale  or  disposal  of  any  such  parcel  of  land,  or  any  estate 
or  interest  therein,  for  a  further  period  or  periods  not  to 
exceed  five  years. 

(3)  The  whole  period  during  which  the  Corporation  may 
hold  any  such  pared  of  land,  or  any  estate  or  interest 
therein,  under  the  foregoing  provision  of  this  section,  shall 
not  exceed  fifteen  years  from  the  date  of  the  acquisition 
thereof,  or  after  it  shall  have  ceased  to  be  required  for 
a<;tual  use  or  occupation  by  the  Corporation. 

(4)  Any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  not  within  the  exceptions  hereinbefore  mentioned, 
which  has  been  held  by  the  Corporation  for  a  longer  period 
than  authorized  by  the  foregoing  provisions  of  this  section 
without  being  disposed  of,  shall  be  forefeited  to  His  Majesty 
for  the  use  of  Canada. 

(5)  The  Corporation  shall  give  the  Secretary  of  State, 
when  required,  a  full  and  correct  statement  of  all  lands,  at 
the  date  of  such  statement,  held  by  the  Corporation,  or  in 
trust  for  it,  and  subject  to  the  provisions  of  this  section. 


Application 
of  mortmain 
laws. 


12.  In  regard  to  any  real  property  which,  by  reason  of 
its  situation  or  otherwise,  is  subject  to  the  legislative  author- 
ity of  the  Parliament  of  Canada,  a  licence  in  mortmain 
shall  not  be  necessary  for  the  exercise  of  the  powers  granted 
by  this  Act,  but  otherwise  the  exercise  of  the  said  powers 
shall  in  any  province  of  Canada,  be  subject  to  the  laws 
of  such  province  as  to  the  acquisition  and  holding  of  lands 
by  religious  corporations  in  so  far  as  such  laws  apply  to  the 
Corporation. 


Transfer  of 
property 
heldin 
truBt. 


1 3.  In  SO  far  as  authorization  by  the  Parliament  of  Canada 
is  necessary,  any  person  or  corporation  in  whose  name  any 
property,  real  or  personal,  is  held  in  trust  or  otherwise  for 
the  use  and  purposes  of  the  Corporation,  or  smy  such  person 
or  corporation  to  whom  any  such  property  devolves,  may, 
subject  always  to  the  terms  and  conditions  of  any  trust 
relating  to  such  property,  transfer  such  property,  or  any 
part  thereof,  to  the  Corporation. 


Execution  of 
documents. 


14.  Any  deed  or  other  instrument  relating  to  real  estate 
vested  in  the  Corporation  or  to  any  interest  in  such  real 
estate  shall,  if  executed  within  the  jurisdiction  of  the 
Parliament  of  Canada,  be  deemed  to  be  duly  executed  if 
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there  is  affixed  thereto  the  seal  of  the  Corporation  and 
there  is  thereon  the  signature  of  any  officer  of  the  Corpor- 
ation duly  authorized  for  such  purpose,  or  of  his  lawful 
attorney. 

15.  The  Corporation  may  make  a  gift  of  or  lend  any  of 

its  property,  whether  real  or  personal,  for  or  to  assist  in  by^gSto?^ 
the  erection  or  maintenance  of  any  building  or  buildings  ^^^^^ 
deemed  necessary  for  any  church,  college,  manse,  school 
or  hospital  or  for  any  other  religious,  charitalDle,  educational, 
congregational  or  social  purpose  upon  such  terms  and  con- 
ditions as  it  may  deem  expedient. 

16.  (1)  The  Corporation  may,  from  time  to  time,  for  Borrowing 
the  purposes  of  the  Corporation —  powers. 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 

(b)  limit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse,  or  become  party  to 
promissory  notes  and  bills  of  exchange  and  every  such 
note  or  bill  made,  drawn,  accepted  or  endorsed  by  the 
party  thereto,  authorized  by  the  by-laws  of  the  Cor- 
poration, and  countersigned  by  the  proper  party  thereto, 
authorized  by  the  by-laws  of  the  Corporation,  shall 
be  binding  upon  the  Corporation  and  shall  be  pre- 
sumed to  have  been  made,  drawn,  accepted  or  endorsed 
with  proper  authority  until  the  contrary  is  shown,  and 
it  shall  not  be  necessary  in  any  case  to  have  the  seal 
of  the  Corporation  affixed  to  any  such  note  or  bill; 

(d)  mortgage,  hypothecate,  or  pledge  any  property  of  the 
Corporation,  real  or  personal,  to  secure  the  repayment 
of  any  money  borrowed  for  the  purposes  of  the  Cor- 
poration ; 

(e)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation; 

(7 )  pledge  or  sell  such  bonds,  debentures  or  other  securi- 
ties for  such  sums  and  at  such  prices  as  may  be  deemed 
expedient. 

(2)  Nothing  in  the  preceding  subsection  shall  be  con-  Limitation, 
strued  to  authorize  the  Corporation  to  issue  any  note  or 
bill  payable  to  bearer  thereof,  or  any  promissory  note 
intended  to  be  circulated  as  money  or  as  the  note  or  bill  of 
a  bank,  or  to  engage  in  the  business  of  banking  or  insurance. 

17.  The  Corporation  may  also  invest  and  reinvest  any  investment 

of  its  funds   of  funds. 

(a)  in  any  bonds  or  debentures  of  any  municipality  or 
public  school  corporation  or  district  in  Canada,  or  in 
securities  of  or  guaranteed  by  the  Government  of 
Canada  or  of  any  province  thereof; 

59  (b) 


Chap.  TO.         Evangelical  Lutheran  Church.        15  Geo.  VI. 

(h)  in  first  mortgages  or  freehold  property  in  Canada  and 
for  the  purposes  of  the  same  may  take  mortgages  or 
assignments  thereof  whether  such  mortgages  or  assign- 
ments be  made  directly  to  the  Corporation  in  its  own 
corporate  name  or  to  some  company  or  person  in  trust 
for  it,  and  may  sell  and  assign  the  same; 

(c)  in  any  seciurities  in  which  life  insurance  companies 
are  authorized  from  time  to  time  by  the  Parliament 
of  Canada  to  invest  funds  subject  to  the  limitation  on 
investments  in  stocks,  bonds  and  debentures  set  out 
in  The  Canadian  and  British  Insurance  Companies  Act^ 
1932. 

18.  The  Corporation  may  exercise  its  functions  through- 
out Canada,  and  meetings  of  the  board  of  directors  of  the 
Corporation  may  be  held  at  any  place  within  Canada. 


OTTAWA:  Printed  by  Edmond  Cloutiee,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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An  Act  to  incorporate  The  Hutterian  Brethren  Church. 

[Assented  to  31st  May,  1951.] 

HEREAS  a  petition  has  been  presented  praying  that 
it  be  enacted  as  hereinafter  set  forth  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and 
House  of  Commons  of  Canada,  enacts  as  follows: — 

1.  John  M.  Wiu-z,  clergyman,  of  Lethbridge,  in  the  fjj^^^^^^^^ 
province  of  Alberta;  Joseph  J.  Wipf,  clerg5niian,  of  Magrath, 

in  the  province  of  Alberta;  Joseph  Waldner,  clergyman,  of 
Springfield,  in  the  province  of  Manitoba;  Peter  P.  Hofer, 
clergyman,  of  New  Dayton,  in  the  province  of  Alberta; 
Peter  Hofer,  clergyman,  of  Raymond,  in  the  province  of 
Alberta;  Peter  Hofer,  clerg3anan,  of  Starbuck,  in  the  prov- 
ince of  Manitoba;  Joseph  Glanzer,  clergyman,  of  Benard, 
in  the  province  of  Manitoba;  Christian  Tschetter,  clergy- 
man, of  Redland,  in  the  province  of  Alberta;  Peter  R. 
Hofer,  clerg3anan,  of  Penhold,  in  the  province  of  Alberta, 
together  with  such  persons  as  become  members  of  the 
reSgious  order  hereby  incorporated,  are  constituted  a  body 
pohtic  and  corporate,  under  the  name  of  ''The  Hutterian  Corporate 
Brethren  Church",  hereinafter  called  ''the  Corporation'', 
for  the  purposes  set  out  in  this  Act  and  for  the  purpose  of 
administering  the  property  and  other  temporal  affairs  of 
the  Corporation. 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  Board  of 
the  first  board  of  managers,  and  shall  constitute  the  first  "managers 
executive  board. 

3.  (1)  The  head  office  of  the  Corporation  shall  be  in  the  Head  office., 
town  of  Wilson  Siding,  in  the  province  of  Alberta,  or  at 

such  other  place  in  Canada  as  may  be  decided  by  the 
Corporation. 
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change. 


(2)  Notice  in  writing  shall  be  given  to  the  Secretary  of 
State  by  the  Corporation,  of  any  change  of  the  head  office 
and  a  copy  of  such  notice  shall  be  published  forthwith  in  The 
Canada  Gazette, 


Objects.  4.  The  objects  of  the  Corporation  shall  be  to  engage 

in  and  carry  on  the  Christian  rehgion,  Christian  worship 
and  rehgious  education  and  teaching  and  to  worship  God 
according  to  the  rehgious  behef  of  the  members  of  the 
Corporation. 

Management.  5.  The  church  dogma  and  church  discipline  and  all  the 
temporal  affairs  of  the  Corporation  shall  be  administered, 
managed,  exercised,  transacted,  conducted  and  controlled 
by  a  board  of  nine  managers. 


Power  to 

make 

by-laws. 


Power  to 
acquire 
and  hold 
property. 


The  Corporation  may,  from  time  to  time,  make  by- 
laws, not  contrary  to  law,  for 

(a)  the  administration,  management  and  control  of 
property,  business  and  other  temporal  affairs  of  the 
Corporation; 

(h  )  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 

(c)  the  appointment  or  deposition  of  the  board  of 
managers,  or  any  special  committees  or  boards  from 
time  to  time  created  for  the  purposes  of  the 
Corporation; 

(d)  the  calhng  of  regular  or  special  meetings  of  the 
Corporation  or  the  board  of  managers; 

(e)  fixing  the  necessary  quorum  and  the  procedure  to  be 
followed  at  all  meetings  referred  to  in  the  preceding 
paragraph; 

(f )  determining  the  qualifications  of  members; 

(g)  defining  the  faith  and  dogma  of  the  Corporation; 

(h)  generally  carrying  out  the  objects  and  purposes  of 
the  Corporation. 

7.  (1)  The  Corporation  may  purchase,  take,  have,  hold, 
receive,  possess,  retain  and  enjoy  property,  real  or  personal, 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest 
whatsoever  given,  granted,  devised  or  bequeathed  to  it, 
or  appropriated,  purchased  or  acquired  by  it  in  any  manner 
or  way  whatsoever,  to,  for,  or  in  favour  of  the  uses  and 
purposes  of  the  Corporation  or  to,  for,  or  in  favour  of  any 
religious,  educational,  eleemosynary  or  other  institution 
estabhshed  or  intended  to  be  established  by,  under  the 
management  of,  or  in  connection  with,  the  uses  or  purposes 
of  the  Corporation. 


62 


(2) 


1951. 


Hutterian  Brethren  Church. 


Chap.  77. 


3 


(2)  The  Corporation  raay  also  hold  such  real  property  or 
estate  therein  as  is  bona  fide  mortgaged  to  it  by  way  of 
security,  or  conveyed  to  it  in  satisfaction  of  debts  or 
judgments  recovered. 

8.  Subject  always  to  the  terms  of  any  trust  relating  investment 
thereto,  the  Corporation  may  also  sell,  convey,  exchange,  disposal 
alienate,  mortgage,  lease  or  demise  any  real  property  held  of  real 
by  the  Corporation  whether  by  way  of  investment  for  the  '""'"'^'^^ 
uses  and  purposes  of  the  Corporation  or  not,  and  may  also 
from  time  to  time,  invest  all  or  any  of  its  funds  or  moneys 
and  all  or  any  funds  or  moneys  vested  in  or  acquired  by  it 
for  the  uses  and  purposes  aforesaid,  in  and  upon  any  security 
by  way  of  mortgage,  hypothec  or  charge  upon  real  property, 
and  for  the  purposes  of  such  investment  may  take,  receive 
and  accept  mortgages  or  assignments  thereof,  whether  made 
and  executed  directly  to  the  Corporation  or  to  any  corpora- 
tion, body,  company  or  person  in  trust  for  it;  and  may  sell, 
grant,  assign  and  transfer  such  mortgages  or  assignments 
either  wholly  or  partly. 

(1)  No  parcel  of  land  or  interest  therein  at  any  time 
acquired  by  the  Corporation  and  not  required  for  its  actual 
use  and  occupation,  and  not  held  by  way  of  security,  shall 
by  held  by  the  Corporation,  or  by  any  trustee  on  its  behalf, 
for  a  longer  period  than  ten  years  after  the  acquisition 
thereof,  but  shall,  at  or  before  the  expiration  of  such  period, 
be  absolutely  sold  or  disposed  of,  so  that  the  Corporation 
shall  no  longer  retain  any  interest  or  estate  therein  except 
by  way  of  security. 

(2)  The  Secretary  of  State  may  extend  the  time  for  the 
sale  or  disposal  of  any  such  parcel  of  land,  or  any  estate  or 
interest  therein,  for  a  further  period  or  periods  not  to  exceed 
five  years. 

(3)  The  whole  period  during  which  the  Corporation  may 
hold  any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  under  the  foregoing  provision  of  this  section  shall 
not  exceed  fifteen  years  from  the  date  of  the  acquisition 
thereof,  or  after  it  shall  have  ceased  to  be  required  for  actual 
use  or  occupation  by  the  Corporation. 

(4)  Any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  not  within  the  exceptions  hereinbefore  mentioned, 
which  has  been  held  by  the  Corporation  for  a  longer  period 
than  authorized  by  the  foregoing  provisions  of  this  section 
without  being  disposed  of,  shall  be  forfeited  to  His  Majesty 
for  the  use  of  Canada, 

(5)  The  Corporation  shall  give  the  Secretary  of  State,  statement, 
when  required,  a  full  and  correct  statement  of  all  lands,  at 

the  date  of  such  statement,  held  by  the  Corporation,  or  in 
trust  for  it,  and  subject  to  the  provisions  of  this  section. 
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10.  In  regard  to  any  real  property,  which,  by  reason  of 
its  situation  or  otherwise,  is  subject  to  the  legislative 
authority  of  the  Parliament  of  Canada,  a  hcense  in  mortmain 
shall  not  be  necessary  for  the  exercise  of  the  powers  granted 
by  this  Act,  but  otherwise,  the  exercise  of  the  said  powers 
shall  in  any  province  of  Canada  be  subject  to  the  laws  of 
such  province  as  to  the  acquisition  and  holding  of  lands  by 
religious  corporations,  in  so  far  as  such  laws  apply  to  the 
Corporation. 

11.  In  so  far  as  authorization  by  the  Parliament  of 
Canada  is  necessary  any  person  or  corporation  in  whose 
name  any  property,  real  or  personal,  is  held  in  trust  or 
otherwise,  for  the  use  and  purposes  of  the  Corporation,  or 
any  such  person  or  corporation  to  whom  any  such  property 
devolves,  may,  subject  always  to  the  terms  and  conditions 
of  any  trust  relating  to  such  property,  transfer  such  prop- 
erty, or  any  part  thereof,  to  the  Corporation, 

12.  Any  deed  or  other  instrument  relating  to  real  estate 
vested  in  the  Corporation  or  to  any  interest  in  such  real 
estate  shall,  if  executed  within  the  jurisdiction  of  the 
Parhament  of  Canada,  be  deemed  to  be  duly  executed  if 
there  is  affixed  thereto  the  seal  of  the  Corporation  and 
there  is  thereon  the  signature  of  any  officer  of  the  Corpora- 
tion duly  authorized  for  such  purpose,  or  of  his  lawful 
attorney. 

13.  The  Corporation  may  make  a  gift  of  or  lend  any  of 
its  property,  whether  real  or  personal,  for  or  to  assist  in  the 
erection  or  maintenance  of  any  building  or  buildings  deemed 
necessary  for  any  church,  college,  manse,  school  or  hospital 
or  for  any  other  rehgious,  charitable,  educational,  con- 
gregational or  social  purpose  upon  such  terms  and  conditions 
as  it  may  deem  expedient. 

14.  (1)  The  Corporation  may,  from  time  to  time,  for 
the  purposes  of  the  Corporation, 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 

(h)  limit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse,  or  become  party  to 
promissory  notes  and  bills  of  exchange,  and  every 
such  note  or  bill  made,  drawn,  accepted  or  endorsed 
by  the  party  thereto  authorized  by  the  by-laws  of  the 
Corporation  and  countersigned  by  the  proper  party 
thereto  authorized  by  the  by-laws  of  the  Corporation, 
shall  be  binding  upon  the  Corporation  and  shall  be 
presumed  to  have  been  made,  drawn,  accepted  or 
endorsed  with  proper  authority  until  the  contrary  is 
shown,  and  it  shall  not  be  necessary  in  any  case  to 
have  the  seal  of  the  Corporation  afl&xed  to  any  such 
note  or  bill; 
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(d)  mortgage,  hypothecate,  or  pledge  any  property  of 
the  Corporation,  real  or  personal,  to  secure  the  re- 
payment of  any  money  borrowed  for  the  purposes  of 
the  Corporation. 

(2)  Nothing  in  this  section  shall  be  construed  to  authorize  Limitation, 
the  Corporation  to  issue  any  note  or  bill  payable  to  bearer 
thereof,  or  any  promissory  note  intended  to  be  circulated 
as  money  or  as  the  note  or  bill  of  a  bank,  or  to  engage  in 
the  business  of  banking  or  insurance. 

15.  The  Corporation  may  also  invest  and  reinvest  any  investment 
of  its  funds 

(a)  in  any  bonds  or  debentures  of  any  municipality,  or 
public  school  corporation  or  district  in  Canada,  or 
in  securities  of  or  guaranteed  by  the  Government  of 
Canada  or  of  any  province  thereof;  or 

(h)  m  first  mortgages  on  freehold  property  in  Canada  and 
for  the  purposes  of  the  same  may  take  mortgages  or 
assignments  thereof  whether  such  mortgages  or  assign- 
ments be  made  directly  to  the  Corporation  in  its  own 
corporate  name  or  to  some  company  or  person  in  trust 
for  it,  and  may  sell  and  assign  the  same. 


OTTAWA:  Printed  by  Edmond  Clouteek,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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CHAP.  78. 

An  Act  to  incorporate  The  Polish  National  Catholic 
Church  of  America  in  Canada. 

[Assented  to  20th  June,  1951.] 

WHEREAS  a  petition  has  been  paresented  praying  that  Preamble, 
it  be  enacted  as  hereinafter  set  forth  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  Right  Reverend  Joseph  Lesniak,  of  the  city  of  incorporation. 
Buffalo,  in  the  state  of  New  York,  bishop;  Right  Reverend 

Leon  Grochwski,  of  the  city  of  Chicago,  in  the  state  of 
IlHnois,  bishop;  Reverend  Joseph  Nieminski,  of  the  city  of 
Toronto,  in  the  province  of  Ontario,  clergyman;  Reverend 
Henry  Stefanowicz,  of  the  city  of  Hamilton,  in  the  province 
of  Ontario,  clergyman;  Reverend  Joseph  Zawistowski,  of 
the  city  of  Winnipeg,  in  the  province  of  Manitoba,  clergy- 
man; Reverend  Joseph  Alexander  Pron,  of  the  city  of 
Montreal,  in  the  province  of  Quebec,  clergyman;  and  Rever- 
end Tadeuz  Kraus,  of  the  city  of  Winnipeg,  in  the  province 
of  Manitoba,  clergjnnan,  together  with  such  other  persons  as 
become  members  of  the  religious  order  hereby  incorporated, 
are  constituted  a  body  poHtic  and  corporate  under  the  name 
of  "The  Pohsh  National  Catholic  Church  of  America  in  Corporate 
Canada",  hereinafter  called  ''the  Corporation",  for  the 
piurposes  set  out  in  this  Act  and  for  the  purpose  of  ad- 
ministering the  property  and  other  temporal  affairs  of  the 
Corporation. 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  Jf^î^^^J^J^^ 
the  first  directors  of  the  Corporation  and  shall  constitute  °^^* 
the  first  board  of  trustees. 

3.  (1)  The  head  office  of  the  Corporation  shall  be  in  the  Head  office, 
city  of  Toronto,  in  the  province  of  Ontario,  or  at  such  other 

place  in  Canada  as  may  be  decided  by  the  Corporation. 
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Change  of  (2)  Notice  in  writing  shall  be  given  to  the  Secretary  of 
head  office,    g^^^te  by  the  Corporation  of  any  change  of  the  head  office, 

and  a  copy  of  such  notice  shall  be  pubUshed  forthwith  in 

the  Canada  Gazette. 

Objects.  4.  The  objects  of  the  Corporation  shall  be: — 

(a)  To  promote,  maintain,  superintend  and  carry  on  in 
any  and  all  parts  of  Canada  in  accordance  with  the 
faith,  doctrine,  constitution,  acts  and  ruHngs  of  the 
Pohsh  National  CathoHc  Church  of  America,  any  or 
all  of  the  work  of  that  body; 
(h  )  To  advance  and  increase  the  diffusion  of  the  faith 
of  the  Church  in  all  lawful  ways; 

(c)  To  organize,  maintain  and  carry  on  in  any  and  all 
parts  of  Canada  churches  and  missions  and  to  erect  and 
maintain  and  conduct  therein  churches,  schools, 
colleges,  hospitals,  dispensaries,  orphanages  and  homes 
for  the  aged; 

(d)  To  promote  the  erection  and  purchase  of  houses  of 
worship  and  parsonages; 

(e)  To  administer  in  Canada  the  property,  business  and 
other  temporal  affairs  of  the  Corporation; 

(j  )  To  promote  the  spiritual  welfare  of  all  the  congrega- 
tions and  mission  fields  of  the  Church. 

Power  to  5.  The  Corporation  may  from  time  to  time  make  by- 
b^^aws       laws,  not  contrary  to  law,  for — 

^  (a)  the  administration,  management  and  control  of 

property,  business  and  other  temporal  affairs  of  the 
Corporation; 

(h  )  The  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 

(c)  the  appointment,  or  deposition  of  the  board  of  trustees 
or  any  special  committees  or  boards  from  time  to  time 
created  for  the  purposes  of  the  Corporation,  and  defining 
the  powers  of  such  committees  or  boards  ; 

(d)  the  calling  of  regular  or  special  meetings  of  the 
Corporation  or  of  the  board  of  trustees; 

(e)  fixing  the  necessary  quorum  and  the  procedure  to  be 
followed  at  all  meetings  referred  to  in  the  preceding 
paragraph; 

(f )  determining  the  qualifications  of  members; 

(g)  generally  carrying  out  the  objects  and  purposes  of 
the  Corporation. 

Management.  6.  Subject  to  and  in  accordance  with  the  by-laws  enacted 
by  the  Corporation  under  section  five  of  this  Act,  the  board 
of  trustees  of  seven  members  elected  by  the  Corporation 
shall  manage  all  temporal  matters  of  the  Corporation. 
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T.  The  Corporation  may  do  all  such  lawful  acts  and  incidental 
things  as  are  incidental  or  as  may  be  conducive  to  the  p^^®'"^- 
attainment  of  its  objects. 

8.  The  Corporation  may  exercise  all  its  powers  by  and  Committees, 
through  such  committees  as  it  may  appoint  from  time  to 

time  by  by-law. 

9.  (1)  The  Corporation  may  purchase,  take,  have,  hold,  fc^^^^^^^and 
receive,  possess,  retain  and  enjoy  property,  real  or  personal,  hold 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest  p^^P^^^y- 
whatsoever  given,  granted,  devised  or  bequeathed  to  it, 

or  appropriated,  purchased  or  acquired  by  it  in  any  manner 
or  way  whatsoever,  to,  for,  or  in  favour  of  the  uses  and 
purposes  of  the  Corporation  or  to,  for,  or  in  favour  of  any 
religious,  educational,  eleemosynary  or  other  institution 
estabhshed  or  intended  to  be  established  by,  under  the 
management  of,  or  in  connection  with,  the  uses  or  purposes 
of  the  Corporation. 

(2)  The  Corporation  may  also  hold  such  real  property 
or  estate  therein  as  is  bona  fide  mortgaged  to  it  by  way  of 
security,  or  conveyed  to  it  in  satisfaction  of  debts  or  judg- 
ments recovered. 

16,  Subject  always  to  the  terms  of  any  trust  relating  and^dirposai"* 
thereto,  the  Corporation  may  also  sell,  convey,  exchange,  of  property, 
alienate,  mortgage,  lease  or  demise  any  real  property  held 
by  the  Corporation  whether  by  way  of  investment  for  the 
uses  and  purposes  of  the  Corporation  or  not,  and  may  also, 
from  time  to  time,  invest  all  or  any  of  its  funds  or  moneys 
and  all  or  any  funds  or  moneys  vested  in  or  acquired  by  it 
for  the  use  and  purposes  aforesaid,  in  and  upon  any  security 
by  way  of  mortgage,  hypothec  or  charge  upon  real  property; 
and  for  the  purposes  of  such  investment  may  take,  receive 
and  accept  mortgages  or  assignments  thereof,  whether  made 
and  executed  directly  to  the  Corporation  or  to  any  corpora- 
tion, body,  company  or  person  in  trust  for  it,  and  may  sell, 
grant,  assign  and  transfer  such  mortgages  or  assignments 
either  wholly  or  partly. 

11.  (1)  No  parcel  of  land  or  interest  therein  at  any  time  ^t^^c^oP  ^ 
acquired  by  the  Corporation  and  not  required  for  its  i^da.^^ 
actual  use  and  occupation,  and  not  held  by  way  of  security, 
shall  be  held  by  the  Corporation,  or  by  any  trustee  on  its 
behalf,  for  a  longer  period  than  ten  years  after  the  acquisi- 
tion thereof,  but  shall,  at  or  before  the  expiration  of  such 
period,  be  absolutely  sold  or  disposed  of,  so  that  the  Corpora- 
tion shall  no  longer  retain  any  interest  or  estate  therein, 
except  by  way  of  security. 
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Extension  of  (2)  The  Secretary  of  State  may  extend  the  time  for  the 
sale  or  disposal  of  any  such  parcel  of  land,  or  any  estate  or 
interest  therein,  for  a  further  period  or  periods  not  to  exceed 
five  years. 

Fifteen  year       (3)  The  whole  period  during  which  the  Corporation  may 
hmit.         ]io\à  any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  under  the  foregoing  provision  of  this  section,  shall 
not  exceed  fifteen  years  from  the  date  of  the  acquisition 
thereof,  or  after  it  shall  have  ceased  to  be  required  for 
actual  use  or  occupation  by  the  Corporation. 
Forfeiture  of      (4)  Any  such  parcel  of  land,  or  any  estate  or  interest 
bey^nd^time^  therein,  not  within  the  exceptions  hereinbefore  mentioned, 
limit.         which  has  been  held  by  the  Corporation  for  a  longer  period 
than  authorized  by  the  foregoing  provisions  of  this  section 
without  being  disposed  of,  shall  be  forfeited  to  His  Majesty 
for  the  use  of  Canada. 
Statement.       (5)  The  Corporation  shall  give  the  Secretary  of  State, 
when  required,  a  full  and  correct  statement  of  all  lands, 
at  the  date  of  such  statement,  held  by  the  Corporation,  or 
in  trust  for  it,  and  subject  to  the  provisions  of  this  section. 

Application  of  1 In  regard  to  any  real  property  which,  by  reason  of  its 
îawï™*^^  situation  or  otherwise,  is  subject  to  the  legislative  authority 
of  the  Parhament  of  Canada,  a  licence  in  mortmain  shall 
not  be  necessary  for  the  exercise  of  the  powers  granted  by 
this  Act,  but  otherwise  the  exercise  of  the  said  powers  shall 
in  any  province  of  Canada,  be  subject  to  the  laws  of  such 
province  as  to  the  acquisition  and  holding  of  lands  by  reli- 
gious corporations  in  so  far  as  such  laws  apply  to  the 
Corporation. 

Transfer  of  13.  In  SO  far  as  authorization  by  the  Parliament  of 
fnteustf  ^^^^  Canada  is  necessary,  any  person  or  corporation  in  whose 
name  any  property,  real  or  personal,  is  held  in  trust  or 
otherwise  for  the  use  and  purposes  of  the  Corporation,  or 
any  such  person  or  corporation  to  whom  any  such  property 
devolves,  may,  subject  always  to  the  terms  and  conditions 
of  any  trust  relating  to  such  property,  transfer  such  property, 
or  any  part  thereof,  to  the  Corporation. 

Execution  of  14.  Any  deed  or  other  instrument  relating  to  real  estate 
documents,  y^sted  in  the  Corporation  or  to  any  interest  in  such  real 
estate  shall,  if  executed  within  the  jurisdiction  of  the  Parha- 
ment of  Canada,  be  deemed  to  be  duly  executed  if  there  is 
affixed  thereto  the  seal  of  the  Corporation  and  there  is 
thereon  the  signature  of  any  officer  of  the  Corporation  duly 
authorized  for  such  purpose,  or  of  his  lawful  attorney. 
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15.  The  Corporation  may  make  a  gift  of  or  lend  any  of  Disposition 
its  property,  whether  real  or  personal,  for  or  to  assist  in  the  by^^ir^^ 
erection  or  maintenance  of  any  building  or  buildings  lo»». 
deemed  necessary  for  any  chm-ch,  college,  manse,  school  or 
hospital  or  for  any  other  religious,  charitg^le,  educational, 
congregational  or  social  purpose  upon  such  terms  and 
conditions  as  it  may  deem  expedient. 

lO.  (1)  The  Corporation  may,  from  time  to  time,  for  Borrowing 
the  purposes  of  the  Corporation —  powers. 
(a)  borrow  money  upon  the  credit  of  the  Corporation; 
(h)  limit  or  increase  the  amoimt  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse,  or  become  party  to 
promissory  notes  and  bills  of  exchange  and  ewry  such 
note  or  bill  made,  drawn,  accepted  or  endorsed  by  the 
party  thereto,  authorized  by  the  by-laws  of  the  Corpora- 
tion and  countersigned  by  the  proper  party  thereto, 
authorized  by  the  by-laws  of  the  Corpcaration,  shall 
be  binding  upon  the  Corporation  and  shall  be  presimied 
to  have  been  made,  drawn,  accepted  or  endorsed  with 
proper  authority  until  the  contrary  m  diown,  and  it 
shall  not  be  necessary  in  any  case  to  have  the  seal  of 
the  Corporation  affixed  to  any  such  note  or  Mil; 

(d)  mortgage,  hypothecate,  or  pledge  any  property  of 
the  Corporation,  real  or  personal,  to  secure  the  repay- 
ment of  any  money  borrowed  for  the  piM^poses  of  the 
Corporatioe; 

(e)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation; 

(f  )  pledge  or  sell  such  bonds,  debentures  or  other  securiti^ 
for  such  sums  and  at  such  prices  as  may  be  deemed 
expedient. 

(2)  Nothing  in  the  preceding  subsection  ^all  be  con-  Limitation, 
s  trued  to  authorize  the  Corporation  to  issue  any  note  or  bill 
payable  to  bearer  thereof,  or  any  promissory  note  intended 
to  be  circulated  as  money  or  as  the  note  or  bill  of  a  bank,  or 
to  engage  in  the  business  of  banking  or  iaisurance. 

IT.  The  Corporation  may  also  invest  and  reinvest  any  investment  of 
of  its  funds— 

(a)  in  any  bonds  or  debentures  of  any  municipality  or 
public  school  corporation  or  district  in  Canada,  or  in 
securities  of  or  guaranteed  by  the  Government  of 
Canada  or  of  any  province  thereof; 

(h)  in  first  mortgages  or  freehold  property  in  Canada 
and  for  the  purposes  of  the  same  may  take  mortgages 
or  assignments  thereof  whether  such  mortgages  or 
assignments  be  made  directly  to  the  Corporation  in  its 
own  corporate  name  or  to  some  company  or  person  in 
trust  for  it,  and  may  sell  and  assign  the  same; 
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(c)  in  any  securities  in  which  life  insurance  companiesi 
are  authorized  from  time  to  time  by  the  Parliament! 
of  Canada  to  invest  funds  subject  to  the  limitation  om 
investments  in  stocks,  bonds  and  debentures  set  out  ini 
The  Canadian  and  British  Insurance  Companies  Act, 
1932, 

1 8.  The  Corporation  may  exercise  its  functions  through- 
out Canada,  and  meetings  of  the  board  of  trustees  of  the 
Corporation  may  be  held  at  any  place  within  Canada. 


OTTAWA:  Printed  by  Edmond  Cloutibr,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Iifejesty. 
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An  Act  respecting  the  Ruthenian  Greek  Catholic 
Episcopal  Corporation  of  Canada. 

[Assented  to  31st  May,  1951] 

WHEREAS  The  Ruthenian  Greek  Catholic  Episcopal  preamble. 
Corporation  of  Canada,  a  corporation  incorporated  by 
chapter  one  hundred  and  ninety-one  of  the  statutes  of  1913,  i9i3,  c.  i9i. 
has  by  its  petition  prayed  that  it  be  enacted  as  hereinafter 
set  forth,  and  it  is  expedient  to  grant  the  prayer  of  the 
petition:  Therefore  His  Majesty,  by  and  with  the  advice 
and  consent  of  the  Senate  and  House  of  Commons  of 
Canada,  enacts  as  follows: — 

!•  The  name  of  the  The  Ruthenian  Greek  Catholic  Name 
Episcopal  Corporation  of  Canada,  hereinafter  called  ^'the  c^^^nged. 
Corporation' ^  is  changed  to  ^'The  Ukrainian  Catholic 
Episcopal  Corporation  of  Manitoba' ^  but  such  change 
in  name  shall  not  in  any  way  impair,  alter  or  affect  the 
rights  or  liabilities  of  the  Corporation,  or  any  bequest, 
gift  or  donation  now  made  or  which  hereafter  may  be  made 
to  the  Corporation,  whether  by  its  original  or  its  new  name,  jfgj^*^"^^^ 
or  any  suit  or  proceeding  now  pending  or  judgment  existing  affected, 
either  by  or  in  favour  of  or  against  the  Corporation  and 
which,  notwithstanding  such  change  in  name  of  the 
Corporation,  may  be  enforced  and  continued  as  if  this 
Act  had  not  been  passed. 

2.  Subsection  two  of  section  four  of  chapter  one  himdred  Repeal, 
and  ninety-one  of  the  statutes  of  1913  is  repealed. 

3.  Section  six  of  the  said  Act  is  repealed  and  the  following  Repeal, 
lubstituted  therefor: 

"6.  The  Corporation  shall  give  the  Secretary  of  State  statement, 
when  required  by  him  a  full  and  correct  statement  of  all 
real  property  at  the  date  of  such  statement  held  by  the 
Corporation  or  in  trust  for  it." 
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4.  Section  ten  of  the  said  Act  is  repealed  and  the  follow- 
ing substituted  therefor: 

^owerr'"^  ''lO.  (1)  The  Corporation  may,  from  time  to  time,  for 
the  purposes  of  the  Corporation: — 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 

(b)  limit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse  or  become  party  to 
promissory  notes  and  bills  of  exchange;  every  such  note 
or  bill  made,  drawn,  accepted  or  endorsed  by  the  party 
thereto  authorized  by  the  by-laws  of  the  Corporation 
and  countersigned  by  the  proper  party  thereto  author- 
ized by  the  said  by-laws,  shall  be  binding  upon  the 
Corporation,  and  shall  be  presumed  to  have  been 
made,  drawn,  accepted  or  endorsed  with  proper  au- 
thority until  the  contrary  is  shown;  and  it  shall  not 
be  necessary  in  any  case  to  have  the  seal  of  the  Corpor- 
ation affixed  to  any  such  note  or  bill; 

(d)  issue  bonds,  debentures  or  other  se^irities  of  the 
Corporation; 

(e)  pledge  or  sell  such  bonds,  debentures  or  other  secur- 
ities for  such  sums  and  at  such  prices  as  may  be  deemed 
expedient  ; 

(f  )  mortgage,  hypothecate  or  pledge  any  property  of  the 
Corporation,  real  or  personal,  to  secure  the  repayment 
of  any  money  borrowed  for  the  purposes  of  the  Corpor- 
ation. 

Limitation.  (2)  Nothing  in  this  section  shall  be  construed  to  authorize 
the  Corporation  to  issue  any  note  or  bill  payable  to  bearer 
thereof,  or  any  promissory  note  intended  to  be  circulated  as 
money  or  as  the  note  or  bill  of  a  bank,  or  to  engage  in  the 
business  of  banking  or  insurance." 

5.  Section  twelve  of  the  said  Act  is  repealed  and  the 
following  sections  substituted  therefor: 

Executive  The  Corporation  may  exercise  all  its  powers  by 

committee.  through  an  executive  committee  or  such  boards  or 

committees  as  the  Bishop  may  from  time  to  time  appoint 

for  the  management  of  its  affairs. 

Vacancy,  '^13.  In  the  eveut  of  the  death  of  the  Bishop  for  the 
fm^^ity.  Ukrainian  Catholics  of  Manitoba,  the  administrator  canon- 
ically  appointed  by  the  Roman  See  to  perform  the  duties  of 
office,  and  in  the  event  of  the  absence,  illness,  infirmity  or 
other  incapacity  of  the  Bishop  for  the  time  being  to  per- 
form the  duties  of  the  Corporation,  then  his  vicar  general 
or  other  person  canonically  appointed  to  perform  his  duties 
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as  bishop,  shall  have  until  a  new  bishop  is  appointed,  or 
during  such  absence,  illness,  infirmity  or  incapacity,  the 
powers  by  this  Act  conferred  upon  the  Corporation. 

"14.  The  Corporation  may  exercise  in  any  part  of  Extra 
Canada,  the  rights  and  powers  conferred  upon  it  by  this  ^I}^, 
Act." 


OTTAWA:  Printed  by  Ei>mond  Cloutier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  Kmg's  Most  Exo^lent  Majesty. 


75 


15    GEORGE  VI. 


CHAP.  80. 

An  Act  to  incorporate  The  Scripture  Gift  Mission 
(Canada)  Incorporated. 

[Assented  to  20th  June,  1951.] 

WHEREAS  a  petition  has  been  presented  praying  that  Preamble, 
it  be  enacted  as  hereinafter  set  forth  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  Reverend  Canon  James  Douglas  Paterson,  Anglican  incorpor- 
clergjrman  ;  Reverend  James  Henry  Barnes,  Anglican  clergy- 
man;  George  Nathaniel  Elliott,  Secretary  of  the  South 
Africa  General  Mission;  Reverend  Clare  Allan  Gowans, 
M.A.,  D.D.,  Minister  of  the  United  Church  of  Canada; 
Reverend  John  Bates  McLaurin,  D.D.,  Secretary  of  the 
Canadian  Baptist  Board  of  Missions;  Robert  Gordon 
Mitchell,  book  merchant;  Reverend  Joseph  Bernard  Rhodes, 
M.A.,  Th.D.,  Principal  of  the  Toronto  Bible  CoUege,  all 

of  the  city  of  Toronto,  in  the  province  of  Ontario;  Frank 

E.  Henman,  industrialist,  of  the  city  of  Beaconsfield, 

England;  and  A.  Gale  Johnson,  F.C.I.S.,  of  the  city  of 

London,  England,  together  with  such  other  persons  as 

become  members  of  the  religious  society  hereby  incorporated, 

are  constituted  a  body  politic  and  corporate  under  the  name 

of  ^'The  Scripture  Gift  Mission  (Canada)  Incorporated'',  Corporate 

hereinafter  called  '^the  Corporation",  for  the  purposes  set 

out  in  this  Act  and  for  the  purpose  of  administering  the 

property  and  other  temporal  affairs  of  the  Corporation. 

2.  The  persons  named  in  section  one  of  this  Act  shall  Directors, 
be  the  first  directors  of  the  Corporation  and  shall  constitute 

the  first  board  of  trustees. 

3.  (1)  The  head  office  of  the  Corporation  shall  be  in  Head  office, 
the  city  of  Toronto,  in  the  province  of  Ontario,  or  at  such 

other  place  in  Canada  as  may  be  decided  by  the  Corporation. 
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Change  of  (2)  Notice  in  writing  shall  be  given  to  the  Secretary  of 
head  office,    g^^^g  j^y  ^j^g  Corporation  of  any  change  of  the  head  office 

and  a  copy  of  such  notice  shall  be  published  forthwith  in 

the  Canada  Gazette. 


Objects.  4.  The  objects  of  the  Corporation  shall  be: 

(a)  to  promote,  maintain,  superintend  and  carry  on  by 
all  such  means  as  the  board  of  trustees  may  deem  fit 
mission  work  in  accordance  with  the  doctrines,  con- 
stitution, acts  and  rulings  of  the  Corporation; 
(h)  for  the  advancement  of  Christianity  to  publish  and 
circulate  the  Holy  Scriptures  and  portions  thereof,  and 
for  that  purpose  to  sell  or  make  grants  of  copies  thereof, 
or  of  portions  thereof,  or  extracts  therefrom,  to  mis- 
sionaries and  others,  to  facilitate  their  dissemination, 
and  for  the  purposes  aforesaid  to  solicit  and  receive 
subscriptions,  donations  and  legacies  from  the  public; 

(c)  to  promote  the  circulation  of  the  Holy  Scriptures 
and  portions  thereof,  and  to  assist  the  parent  society 
the  Scripture  Gift  Mission  Incorporated  in  its  work; 

(d)  to  administer  in  Canada  the  property,  business  and 
other  temporal  affairs  of  the  Corporation; 

(e)  to  establish,  support  and  maintain  a  publishing  house 
for  the  purpose  of  printing  and  disseminating  Gospel 
literature  for  the  support  of  the  doctrines  and  faith 
of  the  Corporation; 

(f )  to  promote  the  spiritual  welfare  of  all  the  mission 
fields  of  the  Corporation. 

Power  to  5,  The  Corporation  may  from  time  to  time  make  by- 

by-law8.       laws,  not  contrary  to  law,  for — 

(a)  the  administration,  management  and  control  of 
property,  business  and  other  temporal  affairs  of  the 
Corporation  ; 

(b  )  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 

(c)  the  appointment,  or  deposition  of  the  board  of 
trustees  or  any  special  committees  or  boards  from  time 
to  time  created  for  the  purposes  of  the  Corporation, 
and  defining  the  powers  of  such  committees  or  boards; 

(d)  the  calling  of  regular  or  special  meetings  of  the 
Corporation  or  of  the  board  of  trustees; 

(e)  fixing  the  necessary  quorum  and  the  procedure  to 
be  followed  at  all  meetings  referred  to  in  the  pre- 
ceding paragraph  ; 

(f )  determining  the  qualifications  of  members; 

(g)  defining  and  applying  the  principles,  doctrine  audi 
religious  standards  of  the  Corporation; 

(h)  generally  carrying  out  the  objects  and  purposes  of 
the  Corporation. 
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6.  Subject  to  and  in  accordance  with  the  by-laws  en-  Management, 
acted  by  the  Corporation  under  section  five  of  this  Act,  the 

board  of  trustees  of  not  less  than  six  and  not  more  than 
twenty  elected  by  the  Corporation  shall  manage  all  temporal 
matters  of  the  Corporation. 

7.  The  Corporation  may  do  all  such  lawful  acts  and  incidental 
things  as  are  incidental  or  as  may  be  conducive  to  the  ^^^^^^ 
attainment  of  its  objects. 

8.  The  Corporation  may  exercise  all  its  powers  by  and  Committees, 
through  such  committees  as  it  may  appoint  from  time  to 

time  by  by-law. 

9.  (1)  The  Corporation  may  purchase,  take,  have,  hold,  Power  to 
receive,  possess,  retain  and  enjoy  property,  real  or  personal,  ho?d"^^*°^ 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest  property, 
whatsoever  given,  granted,  devised  or  bequeathed  to  it,  or 
appropriated,  purchased  or  acquired  by  it  in  any  manner  or 

way  whatsoever,  to,  for,  or  in  favour  of  the  uses  and  pur- 
poses of  the  Corporation  or  to,  for,  or  in  favour  of  any 
religious,  educational,  eleemosynary  or  other  institution 
established  or  intended  to  be  established  by,  under  the 
management  of,  or  in  connection  with,  the  uses  or  pur- 
poses of  the  Corporation. 

(2)  The  Corporation  may  also  hold  such  real  property 
or  estate  therein  as  is  bona  fide  mortgaged  to  it  by  way  of 
security,  or  conveyed  to  it  in  satisfaction  of  debts  or  judg- 
ments recovered. 

10.  Subject  always  to  the  terms  of  any  trust  relating  investment 
thereto,  the  Corporation  may  also  sell,  convey,  exchange,  di^^^aiof 
alienate,  mortgage,  lease  or  demise  any  real  property  held  property, 
by  the  Corporation  whether  by  way  of  investment  for  the 

uses  and  purposes  of  the  Corporation  or  not,  and  may  also, 
from  time  to  time,  invest  all  or  any  of  its  funds  or  moneys 
and  all  or  any  funds  or  moneys  vested  in  or  acquired  by  it 
for  the  uses  and  purposes  aforesaid,  in  and  upon  any  security 
by  way  of  mortgage,  hypothec  or  charge  upon  real  property; 
and  for  the  purposes  of  such  investment  may  take,  receive 
and  accept  mortgages  or  assignments  thereof,  whether 
made  and  executed  directly  to  the  Corporation  or  to  any 
corporation,  body,  company  or  person  in  trust  for  it  and 
may  sell,  grant,  assign  and  transfer  such  mortgages  or 
assignments  either  wholly  or  partly. 

)   11.  (1)  No  parcel  of  land  or  interest  therein  at  any  time  Obligation 
acquired  by  the  Corporation  and  not  required  for  its  actual  ^lands^^ 
use  and  occupation,  and  not  held  by  way  of  security,  shall  be 
held  by  the  Corporation,  or  by  any  trustee  on  its  behalf,  for 
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a  longer  period  than  ten  years  after  the  acquisition  thereof, 
but  shall,  at  or  before  the  expiration  of  such  period,  be 
absolutely  sold  or  disposed  of,  so  that  the  Corporation  shall 
no  longer  retain  any  interest  or  estate  therein,  except  by 
way  of  security. 

(2)  The  Secretary  of  State  may  extend  the  time  for  the 
sale  or  disposal  of  any  such  parcel  of  land,  or  any  estate 
or  interest  therein,  for  a  further  period  or  periods  not  to 
exceed  five  years. 

(3)  The  whole  period  during  which  the  Corporation  may 
hold  any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  under  the  foregoing  provision  of  this  section,  shall 
not  exceed  fifteen  years  from  the  date  of  the  acquisition 
thereof,  or  after  it  shall  have  ceased  to  be  required  for  actual 
use  or  occupation  by  the  Corporation. 

(4)  Any  such  parcel  of  land,  or  any  estate  or  interest 
therein,  not  within  the  exceptions  hereinbefore  mentioned, 
which  has  been  held  by  the  Corporation  for  a  longer  period 
than  authorized  by  the  foregoing  provisions  of  this  section 
without  being  disposed  of,  shall  be  forfeited  to  His  Majesty 
for  the  use  of  Canada. 

(5)  The  Corporation  shall  give  the  Secretary  of  State, 
when  required,  a  full  and  correct  statement  of  all  lands,  at 
the  date  of  such  statement,  held  by  the  Corporation,  or  in 
trust  for  it,  and  subject  to  the  provisions  of  this  section. 


Application 
of  mortmain 
laws. 


12.  In  regard  to  any  real  property  which,  by  reason  of 
its  situation  or  otherwise,  is  subject  to  the  legislative 
authority  of  the  Parliament  of  Canada,  a  licence  in  mortmain 
shall  not  be  necessary  for  the  exercise  of  the  powers  granted 
by  this  Act,  but  otherwise  the  exercise  of  the  said  powers 
shall  in  any  province  of  Canada,  be  subject  to  the  laws  of 
such  province  as  to  the  acquisition  and  holding  of  lands  by 
religious  corporations  in  so  far  as  such  laws  apply  to  the 
Corporation. 


Transfer  of 
property 
held  in 
trust. 


13.  In  so  far  as  authorization  by  the  Parliament  of 
Canada  is  necessary,  any  person  or  corporation  in  whose 
name  any  property,  real  or  personal,  is  held  in  trust  or 
otherwise  for  the  use  and  purposes  of  the  Corporation, 
or  any  such  person  or  corporation  to  whom  any  such  property 
devolves,  may,  subject  always  to  the  terms  and  conditions 
of  any  trust  relating  to  such  property,  transfer  such  property, 
or  any  part  thereof,  to  the  Corporation. 


Execution  of 
documents. 


14.  Any  deed  or  other  instrimient  relating  to  real  estate 
vested  in  the  Corporation  or  to  any  interest  in  such  real 
estate  shall,  if  executed  within  the  jurisdiction  of  the 
Parliament  of  Canada,  be  deemed  to  be  duly  executed  if 
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there  is  affixed  thereto  the  seal  of  the  Corporation  and 
there  is  thereon  the  signature  of  any  officer  of  the  Corpora- 
tion duly  authorized  for  such  purpose,  or  of  his  lawful 
attorney. 

15.  The  Corporation  may  make  a  gift  of  or  lend  any  of  Disposition 
its  property,  whether  real  or  personal,  for  or  to  assist  in  g[ft^or  loan^ 
the  erection  or  maintenance  of  any  building  or  buildings 
deemed  necessary  for  any  church,  college,  school  or  hospital 

or  for  any  other  religious,  charitable,  educational,  congre- 
gational or  social  piu-pose  upon  such  terms  and  conditions 
as  it  may  deem  expedient. 

16.  (1)  The  Corporation  may,  from  time  to  time,  for  Borrowing 
the  purposes  of  the  Corporation —  powers. 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 
(h)  limit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse,  or  become  party  to 
promissory  notes  and  bills  of  exchange  and  every  such 
note  or  bill  made,  drawn,  accepted  or  endorsed  by  the 
party  thereto,  authorized  by  the  by-laws  of  the  Cor- 
poration, and  countersigned  b}^  the  proper  party  thereto, 
authorized  by  the  by-laws  of  the  Corporation,  shall 
be  binding  upon  the  Corporation  and  shall  be  presumed 
to  have  been  made,  drawn,  accepted  or  endorsed  with 
proper  authority  until  the  contrary  is  shown,  and  it 
shall  not  be  necessary  in  any  case  to  have  the  seal  of 
the  Corporation  affixed  to  any  such  note  or  bill; 

(d)  mortgage,  hypothecate,  or  pledge  any  property  of 
the  Corporation,  real  or  personal,  to  secure  the  repay- 
ment of  any  money  borrowed  for  the  purposes  of  the 
Corporation  ; 

(e)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation  ; 

(f  )  pledge  or  sell  such  bonds,  debentures  or  other  securi- 
ties for  such  sums  and  at  such  prices  as  may  be  deemed 
expedient. 

(2)  Nothing  in  the  preceding  subsection  shall  be  con-  Limitation, 
strued  to  authorize  the  Corporation  to  issue  any  note  or 
bill  payable  to  bearer  thereof,  or  any  promissory  note 
intended  to  be  circulated  as  money  or  as  the  note  or  bill  of 
a  bank,  or  to  engage  in  the  business  of  banking  or  insurance. 

17.  The  Corporation  may  also  invest  and  reinvest  any  investment 

of  its  funds—  of  funds. 

(a)  in  any  bonds  or  debentures  of  any  municipality  or 
public  school  corporation  or  district  in  Canada,  or  in 
securities  of  or  guaranteed  by  the  Government  of 
Canada  or  of  any  province  thereof; 
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(h)  m  first  mortgages  or  freehold  property  in  Canada 
and  for  the  purposes  of  the  same  may  take  mortgages 
or  assignments  thereof  whether  such  mortgages  or 
assignments  be  made  directly  to  the  Corporation  in 
its  own  corporate  name  or  to  some  company  or  person 
in  trust  for  it,  and  may  sell  and  assign  the  same; 

(c)  in  any  securities  in  which  life  insurance  companies 
are  authorized  from  time  to  time  by  the  Parliament 
of  Canada  to  invest  funds,  subject  to  the  limitation  on 
investments  in  stocks,  bonds  and  debentures  set  out 
in  The  Canadian  and  British  Insurance  Companies 
Act,  19S2. 

Scope.  The  Corporation  may  exercise  its  functions  through- 

out Canada,  and  meetings  of  the  board  of  directors  of  the 
Corporation  may  be  held  at  any  place  within  Canada. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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An  Act  to  incorporate  The  Ukrainian  Catholic  Episcopal 
Corporation  of  Eastern  Canada. 

[Assented  to  31st  May,  1951.] 

WHEREAS  a  petition  has  been  presented  praying  that  preamble, 
it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  The  Right  Reverend  Isidore  Borecky,  Titular  Bishop  Incorporation, 
of  Amatus  deputed  by  the  Holy  Roman  See  as  Bishop  for 

the  Ukrainian  Catholics  of  Eastern  Canada  in  communion 
with  Rome,  ordinarily  resident  in  the  provinces  of  Ontario, 
Quebec,  New  Brunswick,  Nova  Scotia,  Prince  Edward 
Island  and  Newfoundland,  and  his  successors  in  office, 
the  bishops  appointed  by  the  aforesaid  See  to  hold  spiritual 
jurisdiction  over  the  said  Ukrainian  Catholics,  are  hereby 
incorporated  under  the  name  of  ''The  Ukrainian  Catholic 
Episcopal  Corporation  of  Eastern  Canada'',  hereinafter  Corporate 
called  '^the  Corporation",  for  the  purposes  of  administering 
the  property,  business  and  other  temporal  affairs  of  the 
Corporation. 

2.  (1)  The  head  office  of  the  Corporation  shall  be  at 
the  city  of  Toronto,  in  the  province  of  Ontario,  or  at  such 
other  place  as  may  be  appointed  by  the  Corporation. 

(2)  The  Corporation  shall  give  notice,  in  writing,  to  the 
Secretary  of  State,  of  any  change  of  its  head  office  and  such 
notice  shall  be  published  in  the  Canada  Gazette, 

3.  The  Corporation  may,  from  time  to  time,  make  Power  to 
by-laws  not  contrary  to  law,  for,  b^T-iaws. 

(a)  the  administration,  management  and  control  of  the 
property,  business  and  other  temporal  affairs  of  the 
Corporation  ; 

(b  )  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 
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(c)  the  appointment  of  an  executive  committee  and  of 
special  committees,  from  time  to  time,  for  the  purposes 
of  the  Corporation,  and  for  the  caUing  of  meetings  of 
such  committees; 

(d)  generally  for  the  carrying  out  of  the  objects  and 
purposes  of  the  Corporation. 


Power  to 
acquire  and 
hold 

property. 


4.  The  Corporation  may  purchase,  take,  have,  hold, 
receive,  possess,  retain  and  enjoy  property,  real  or  personal, 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest 
whatsoever,  given,  granted,  mortgaged,  devised  or  be- 
queathed to  it,  or  appropriated,  purchased  or  acquired  by 
it  in  any  manner  or  way  whatsoever,  to,  for  or  in  favour  of 
the  uses  and  purposes  of  the  Corporation  or  to,  for  or  in 
favour  of  any  religious,  educational,  eleemosynary  or  other 
institution  established  or  intended  to  be  established  by, 
under  the  management  of,  or  in  connection  with  the  uses  or 
purposes  of  the  Corporation. 


Investment 
in  and 
disposal 
of  real 
property. 


5.  Subject  always  to  the  terms  of  any  trust  relating 
thereto,  the  Corporation  may  also  sell,  convey,  exchange, 
ahenate,  mortgage,  lease  or  demise  any  real  property  held 
by  the  Corporation,  whether  by  way  of  investment  for  the 
uses  and  purposes  of  the  Corporation  or  not  ;  and  may  also, 
from  time  to  time,  invest  all  or  any  of  its  funds  or  moneys, 
and  all  or  any  funds  or  moneys  vested  in  or  acquired  by  iti 
for  the  uses  and  purposes  aforesaid,  in  and  upon  any  security 
by  way  of  mortgage,  hypothec  or  charge  upon  real  property 
in  any  part  of  Canada;  and  for  the  purposes  of  such  invest- 
ment may  take,  receive  and  accept  mortgages  or  assignments 
thereof,  whether  made  and  executed  directly  to  the  Corpora- 
tion or  to  any  corporation,  body,  company  or  person  in 
trust  for  it;  and  may  sell,  grant,  assign  and  transfer  such 
mortgages  or  assignments  either  wholly  or  partly. 


Statement. 


6.  The  Corporation  shall  give  the  Secretary  of  State 
when  required  by  him  a  full  and  correct  statement  of  all 
real  property  at  the  date  of  such  statement  held  by  the 
Corporation  or  in  trust  for  it. 


Application 
of  mortmain 
laws. 


T.  In  regard  to  any  real  property  which,  by  reason  of 
its  situation  or  otherwise,  is  subject  to  the  legislative 
authority  of  the  Parliament  of  Canada,  a  licence  in  mortmain 
shall  not  be  necessary  for  the  exercise  of  the  powers  granted 
by  this  Act;  but  otherwise  the  exercise  of  the  said  powers 
shall  in  any  province  of  Canada  be  subject  to  the  laws  of 
such  province  as  to  the  acquisition  and  holding  of  lands  by 
religious  corporations,  in  so  far  as  such  laws  apply  to  the 
Corporation. 
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8.  In  so  far  as  authorization  by  the  ParHament  of  Canada  Authority 
is  necessary,  any  person  or  corporation,  in  whose  name  any  iTpropefty 
property,  real  or  personal,  is  held,  in  trust  or  otherwise,  for  i^eid  in  trust, 
the  uses  and  purposes  aforesaid,  or  any  such  person  or 
corporation  to  whom  any  such  property  devolves,  may, 
subject  always  to  the  terms  and  conditions  of  any  trust 
relating  to  such  property,  transfer  such  property  or  any 

part  thereof  to  the  Corporation. 

9.  Any  deed  or  other  instrument  relating  to  real  property  Execution  of 
vested  in  the  Corporation  or  to  any  interest  in  such  real 
property  shall,  if  executed  within  the  jurisdiction  of  the 
ParHament  of  Canada,  be  deemed  to  be  duly  executed  if 

th^e  are  affixed  thereto  the  seal  of  the  Corporation  and  the 
signature  of  any  officer  of  the  Corporation  duly  authorized 
for  such  purpose  or  his  lawful  attorney. 

10.  (1)  The  Corporation  may,  from  time  to  time,  for  Borrowing 
the  purposes  of  the  Corporation: —  powers, 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 

(b)  limit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse  or  become  party  to 
promissory  notes  and  bills  of  exchange;  every  such 
note  or  bill  made,  drawn,  accepted  or  endorsed  by  the 
party  thereto  authorized  by  the  by-laws  of  the  Corpora- 
tion and  countersigned  by  the  proper  party  thereto 
authorized  by  the  said  by-laws,  shall  be  binding  upon 
the  Corporation,  and  shall  be  presumed  to  have  been 
made,  drawn,  accepted  or  endorsed  with  proper 
authority  imtil  the  contrary  is  shown;  and  it  shall  not 
be  necessary  in  any  case  to  have  the  seal  of  the  Cor- 
poration affixed  to  any  such  note  or  bill; 

(d)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation  ; 

(e)  pledge  or  sell  such  bonds,  debentures  or  other 
securities  for  such  sums  and  at  such  prices  as  may  be 
deemed  expedient; 

(f  )  mortgage,  hypothecate  or  pledge  any  property  of  the 
Corporation,  real  or  personal,  to  secure  the  repayment 
of  any  money  borrowed  for  the  purposes  of  the  Cor- 
poration. 

(2)  Nothing  in  this  section  shall  be  construed  to  authorize  i^imitation. 
the  Corporation  to  issue  any  note  or  bill  payable  to  bearer 
thereof,  or  any  promissory  note  intended  to  be  circulated  as 
money  or  as  the  note  or  bill  of  a  bank,  or  to  engage  in  the 
business  of  banking  or  insurance. 

11.  The  Corporation  may  invest  its  fimds,  or  any  portion  investment 
thereof,  either  directly  in  the  name  of  the  Corporation  or  ^""^^ 
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indirectly  in  the  name  of  trustees,  in  the  purchase  of  such 
securities  as  it  may  deem  advisable,  and  also  may  lend  its 
funds  or  any  portion  thereof  on  any  such  securities. 

12.  The  Corporation  may  exercise  all  its  powers  by  and 
through  an  executive  committee  or  such  boards  or  com- 
mittees as  the  Bishop  may  from  time  to  time  appoint  for  the 
management  of  its  affairs. 

13.  In  the  event  of  the  death  of  the  Bishop  for  the 
Ukrainian  Catholics  of  Western  Canada,  the  administrator 
canonically  appointed  by  the  Roman  See  to  perform  the 
duties  of  the  office,  and  in  the  event  of  the  absence,  illness, 
infirmity  or  other  incapacity  of  the  Bishop  for  the  time 
being  to  perform  the  duties  of  the  Corporation,  then  his 
vicar  general  or  other  person  canonically  appointed  to 
perform  his  duties  as  bishop,  shall  have  until  a  new  bishop 
is  appointed,  or  during  such  absence,  illness,  infirmity  or 
incapacity,  the  powers  by  this  Act  conferred  upon  the 
Corporation. 


Extra 

territorial 

powers. 


14.  The  Corporation  may  exercise  in  any  part  of  Canada, 
the  rights  and  powers  conferred  upon  it  by  this  Act. 


OTTAWA:  Printed  by  Edmond  Cloutieb,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI 


CHAP.  82. 

An  Act  to  incorporate  The  Ukrainian  Catholic  Episcopal 
Corporation  of  Saskatchewan. 

[Assented  to  SOth  June,  1951.] 

WHEREAS  a  petition  has  been  presented  praying  that  Preamble, 
it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  The  Most  Reverend  Andrew  Roborecki,  Titular  incorporation. 
Bishop  of  Tanais  deputed  by  the  Holy  Roman  See  as 

Bishop  for  the  Ukrainian  CathoUcs  of  Western  Canada 
in  communion  with  Rome,  ordinarily  resident  in  the  prov- 
ince of  Saskatchewan  and  that  part  of  the  Northwest 
Territories  lying  immediately  north  of  the  said  province  and 
his  successors  in  office,  the  bishops  appointed  by  the  afore- 
said See  to  hold  spiritual  jurisdiction  over  the  said  Ukrainian 
Catholics,  are  hereby  incorporated  under  the  name  of 
'The  Ukrainian  CathoUc  Episcopal  Corporation  of  Sas-  Corporate 
katchewan'\  hereinafter  called  *'the  Corporation",  for  the 
purposes  of  administering  the  property,  business  and 
other  temporal  affairs  of  the  Corporation. 

2.  (1)  The  head  office  of  the  Corporation  shall  be  at  the  Head  office, 
city  of  Saskatoon,  in  the  province  of  Saskatchewan,  or  at 

such  other  place  in  the  said  Province  as  may  be  appointed 
by  the  Corporation. 

(2)  The  Corporation  shall  give  notice,  in  writing,  to  ^g^^^^^^g 
the  Secretary  of  State,  of  any  change  of  its  head  office  and  ° 
such  notice  shall  be  published  in  the  Canada  Gazette. 

3.  The  Corporation  may,  from  time  to  time,  make  Power  to 
by-laws  not  contrary  to  law,  for,  bylaws. 

(a)  the  administration,  management  and  control  of  the 
property,  business  and  other  temporal  affairs  of  the 
Corporation  ; 
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(b)  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 

(c)  the  appointment  of  an  executive  committee  and  of 
special  committees,  from  time  to  time,  for  the  purposes 
of  the  Corporation,  and  for  the  calling  of  meetings  of 
such  committees; 

(d)  generally  for  the  carrying  out  of  the  objects  and 
purposes  of  the  Corporation. 

4.  The  Corporation  may  purchase,  take,  have,  hold, 
receive,  possess,  retain  and  enjoy  property,  real  or  personal, 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest 
whatsoever,  given,  granted,  mortgaged,  devised  or  bequea- 
thed to  it,  or  appropriated,  purchased  or  acquired  by 
it  in  any  manner  or  way  whatsoever,  to,  for  or  in  favour  of 
the  uses  and  purposes  of  the  Corporation  or  to,  for  or  in 
favour  of  any  religious,  educational,  eleemosynary  or  other 
institution  established  or  intended  to  be  established  by, 
under  the  management  of,  or  in  connection  with  the  uses 
or  purposes  of  the  Corporation. 

5.  Subject  always  to  the  terms  of  any  trust  relating 
thereto,  the  Corporation  may  also  sell,  convey,  exchange, 
ahenate,  mortgage,  lease  or  demise  any  real  property  held 
by  the  Corporation,  whether  by  way  of  investment  for  the 
uses  and  purposes  of  the  Corporation  or  not  ;  and  may  also, 
from  time  to  time,  invest  all  or  any  of  its  funds  or  moneys, 
and  all  or  any  funds  or  moneys  vested  in  or  acquired  by  it 
for  the  uses  and  purposes  aforesaid,  in  and  upon  any 
security  by  way  of  mortgage,  hypothec  or  charge  upon 
real  property  in  any  part  of  Canada;  and  for  the  purposes 
of  such  investment  may  take,  receive  and  accept  mortgages 
or  assignments  thereof,  whether  made  and  executed  directly 
to  the  Corporation  or  to  any  corporation,  body,  company  or 
person  in  trust  for  it  ;  and  may  sell,  grant,  assign  and  transfer 
such  mortgages  or  assignments  either  wholly  or  partly. 

6.  The  Corporation  shall  give  the  Secretary  of  State 
when  required  by  him  a  full  and  correct  statement  of  all 
real  property  at  the  date  of  such  statement  held  by  the 
Corporation  or  in  trust  for  it. 

7.  In  regard  to  any  real  property  which,  by  reason  of 
its  situation  or  otherwise,  is  subject  to  the  legislative 
authority  of  the  Parliament  of  Canada,  a  licence  in  mort- 
main shall  not  be  necessary  for  the  exercise  of  the  powers 
granted  by  this  Act;  but  otherwise  the  exercise  of  the  said 
powers  shall  in  any  province  of  Canada  be  subject  to  the 
laws  of  such  province  as  to  the  acquisition  and  holding  of 
lands  by  religious  corporations,  in  so  far  as  such  laws  apply 
to  the  Corporation. 
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8.  In  so  far  as  authorization  by  the  Parliament  of  Canada  f^^^^^ans^er 
is  necessary,  any  person  or  corporation,  in  whose  name  any  of  property 
property,  real  or  personal,  is  held,  in  trust  or  otherwise,  for  ^^^^  ^° 
the  uses  and  purposes  aforesaid,  or  any  such  person  or 
corporation  to  whom  any  such  property  devolves,  may, 
subject  always  to  the  terms  and  conditions  of  any  trust 
relating  to  such  property,  transfer  such  property  or  any 
part  thereof  to  the  Corporation. 

O.  Any  deed  or  other  instrument  relating  to  real  property  Execution  of 
vested  in  the  Corporation  or  to  any  interest  in  such  real 
property  shall,  if  executed  within  the  jurisdiction  of  the 
Parliament  of  Canada,  be  deemed  to  be  duly  executed  if 
there  are  affixed  thereto  the  seal  of  the  Corporation  and  the 
signature  of  any  officer  of  the  Corporation  duly  authorized 
for  such  purpose  or  his  lawful  attorney. 

10.  (1)  The  Corporation  may,  from  time  to  time,  for  Borrowing 
the  purposes  of  the  Corporation: —  powers. 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 

(b)  liinit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse  or  become  party  to 
promissory  notes  and  bills  of  exchange;  every  such 
note  or  bill  made,  drawn,  accepted  or  endorsed  by  the 
party  thereto  authorized  by  the  by-laws  of  the  Corpora- 
tion and  countersigned  by  the  proper  party  thereto 
authorized  by  the  said  by-laws,  shall  be  binding  upon 
the  Corporation,  and  shall  be  presumed  to  have  been 
made,  drawn,  accepted  or  endorsed  with  proper 
authority  until  the  contrary  is  shown;  and  it  shall  not 
be  necessary  in  any  case  to  have  the  seal  of  the  Corpo- 
ration affixed  to  any  such  note  or  bill; 

(d)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation  ; 

(e)  pledge  or  sell  such  bonds,  debentures  or  other 
securities  for  such  smns  and  at  such  prices  as  may  be 
deemed  expedient; 

(f  )  mortgage,  hypothecate  or  pledge  any  property  of  the 
Corporation,  real  or  personal,  to  secure  the  repayment 
of  any  money  borrowed  for  the  purposes  of  the 
Corporation. 

(2)  Nothing  in  this  section  shall  be  construed  to  authorize  Limitation, 
the  Corporation  to  issue  any  note  or  bill  payable  to  bearer 
thereof,  or  any  promissory  note  intended  to  be  circulated  as 
money  or  as  the  note  or  bill  of  a  bank,  or  to  engage  in  the 
business  of  banking  or  insurance. 

11.  The  Corporation  may  invest  its  funds,  or  any  portion  investment 
thereof,  either  directly  in  the  name  of  the  Corporation  or 
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indirectly  in  the  name  of  trustees,  in  the  purchase  of  such 
securities  as  it  may  deem  advisable,  and  also  may  lend  its 
funds  or  any  portion  thereof  on  any  such  securities. 

12.  The  Corporation  may  exercise  all  its  powers  by  and 
through  an  executive  committee  or  such  boards  or  com- 
mittees as  the  Bishop  may  from  time  to  time  appoint  for  the 
management  of  its  affairs. 

13.  In  the  event  of  the  death  of  the  Bishop  for  the 
Ukrainian  Catholics  of  Western  Canada,  ordinarily  res- 
ident in  the  province  of  Saskatchewan  and  that  part  of 
the  Northwest  Territories  lying  immediately  north  of 
the  said  province,  the  administrator  canonically  appointed 
by  the  Roman  See  to  perform  the  duties  of  the  office,  and 
in  the  event  of  the  absence,  illness,  infirmity  or  other  in- 
capacity of  the  Bishop  for  the  time  being  to  perform  the 
duties  of  the  Corporation,  then  his  vicar  general  or  other 
person  canonically  appointed  to  perform  his  duties  as 
bishop,  shall  have  until  a  new  bishop  is  appointed,  or  during 
such  absence,  illness,  infirmity  or  incapacity,  the  powers 
by  this  Act  conferred  upon  the  Corporation. 

14.  The  Corporation  may  exercise  in  any  part  of  Canada, 
the  rights  and  powers  conferred  upon  it  by  this  Act. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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An  Act  to  incorporate  The  Ukrainian  Catholic  Episcopal 
Corporation  of  Western  Canada. 

[Assented  to  81st  May,  1951.] 

WHEREAS  a  petition  has  been  presented  praying  that  Preamble, 
it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  The  Right  Reverend  Neil  Nicholas  Savaryn,  Titular  incorporation. 
Bishop  of  lotanus  deputed  by  the  Holy  Roman  See  as 

Bishop  for  the  Ukrainian  Catholics  of  Western  Canada 
in  communion  with  Rome,  ordinarily  resident  in  the  provin- 
ces of  Alberta,  British  Columbia,  the  Yukon  Territory  and 
those  parts  of  the  North  West  Territories  lying  immediately 
north  of  the  said  provinces  of  Alberta  and  British  Columbia, 
and  his  successors  in  office,  the  bishops  appointed  by  the 
aforesaid  See  to  hold  spiritual  jurisdiction  over  the  said 
Ukrainian  Catholics,  are  hereby  incorporated  under  the 
name  of  ''The  Ukrainian  Catholic  Episcopal  Corporation  Corporate 
of  Western  Canada",  hereinafter  called  ''the  Corporation", 
for  the  purposes  of  administering  the  property,  business  and 
other  temporal  affairs  of  the  Corporation. 

2.  (1)  The  head  office  of  the  Corporation  shall  be  at  the  ^ead  office, 
city  of  Edmonton,  in  the  province  of  Alberta,  or  at  such 

other  place  as  may  be  appointed  by  the  Corporation. 

(2)  The  Corporation  shall  give  notice,  in  writing,  to  Change  of 
the  Secretary  of  State,  of  any  change  of  its  head  office  and  ^^"^^ 
such  notice  shall  be  published  in  the  Canada  Gazette. 

'  3.  The  Corporation  may,  from  time  to  time,  make  Power  to 
by-laws  not  contrary  to  law,  for,  bylaws. 
'    (a)  the  administration,  management  and  control  of  the 

property,  business  and  other  temporal  affairs  of  the 

Corporation  ; 
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(b  )  the  appointment,  functions,  duties  and  remuneration 
of  all  officers,  agents  and  servants  of  the  Corporation; 

(c)  the  appointment  of  an  executive  committee  and  of 
special  committees,  from  time  to  time,  for  the  purposes 
of  the  Corporation,  and  for  the  calling  of  meetings  of 
such  committees; 

(d)  generally  for  the  carrying  out  of  the  objects  and 
purposes  of  the  Corporation. 

4.  The  Corporation  may  purchase,  take,  have,  hold, 
receive,  possess,  retain  and  enjoy  property,  real  or  personal, 
corporeal  or  incorporeal,  and  any  or  every  estate  or  interest 
whatsoever,  given,  granted,  mortgaged,  devised  or  bequea- 
thed to  it,  or  appropriated,  purchased  or  acquired  by 
it  in  any  manner  or  way  whatsoever,  to,  for  or  in  favour  of 
the  uses  and  purposes  of  the  Corporation  or  to,  for  or  in 
favour  of  any  religious,  educational,  eleemosynary  or  other 
institution  established  or  intended  to  be  established  by, 
under  the  management  of,  or  in  connection  with  the  uses 
or  purposes  of  the  Corporation. 

5.  Subject  always  to  the  terms  of  any  trust  relating 
disposal  of  real  thereto,  the  Corporation  may  also  sell,  convey,  exchange, 
property.      alienate,  mortgage,  lease  or  demise  any  real  property  held 

by  the  Corporation,  whether  by  way  of  investment  for  the 
uses  and  purposes  of  the  Corporation  or  not  ;  and  may  also, 
from  time  to  time,  invest  all  or  any  of  its  funds  or  moneys, 
and  all  or  any  funds  or  moneys  vested  in  or  acquired  by  it 
for  the  uses  and  purposes  aforesaid,  in  and  upon  any 
security  by  way  of  mortgage,  hypothec  or  charge  upon 
real  property  in  any  part  of  Canada;  and  for  the  purposes 
of  such  investment  may  take,  receive  and  accept  mortgages 
or  assignments  thereof,  whether  made  and  executed  directly 
to  the  Corporation  or  to  any  corporation,  body,  company  or 
person  in  trust  for  it  ;  and  may  sell,  grant,  assign  and  transfer 
such  mortgages  or  assignments  either  wholly  or  partly. 

statement.  ^*  The  Corporation  shall  give  the  Secretary  of  State 
when  required  by  him  a  full  and  correct  statement  of  all 
real  property  at  the  date  of  such  statement  held  by  the 
Corporation  or  in  trust  for  it. 

Application  of  regard  to  any  real  property  which,  by  reason  of 

mortmain  its  situatiou  or  otherwise,  is  subject  to  the  legislative 
authority  of  the  Parhament  of  Canada,  a  licence  in  mortmain 
shall  not  be  necessary  for  the  exercise  of  the  powers  granted 
by  this  Act;  but  otherwise  the  exercise  of  the  said  powers 
shall  in  any  province  of  Canada  be  subject  to  the  laws 
of  such  province  as  to  the  acquisition  and  holding  of  lands 
by  religious  corporations,  in  so  far  as  such  laws  apply  to  the 
Corporation. 
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8.  In  so  far  as  authorization  by  the  Pariiament  of  Canada  Authority  for 

, .        .        ,  transfer  of 

IS  necessary,  any  person  or  corporation,  in  whose  name  any  property  held 
property,  real  or  personal,  is  held,  in  trust  or  otherwise,  for  '° 
the  uses  and  purposes  aforesaid,  or  any  such  person  or 
corporation  to  whom  any  such  property  devolves,  may, 
subject  always  to  the  terms  and  conditions  of  any  trust 
relating  to  such  property,  transfer  such  property  or  any 
part  thereof  to  the  Corporation. 

9.  Any  deed  or  other  instrument  relating  to  real  property  Execution 
vested  in  the  Corporation  or  to  any  interest  in  such  real  of  documents, 
property  shall,  if  executed  within  the  jurisdiction  of  the 
Parliament  of  Canada,  be  deemed  to  be  duly  executed  if 

there  are  affixed  thereto  the  seal  of  the  Corporation  and  the 
signature  of  any  officer  of  the  Corporation  duly  authorized 
for  such  purpose  or  his  lawful  attorney. 

10.  (1)  The  Corporation  may,  from  time  to  time,  for  Borrowing 
the  purposes  of  the  Corporation: —  powers. 

(a)  borrow  money  upon  the  credit  of  the  Corporation; 

(b)  limit  or  increase  the  amount  to  be  borrowed; 

(c)  make,  draw,  accept,  endorse  or  become  party  to 
promissory  notes  and  bills  of  exchange  ;  every  such  note 
or  bill  made,  drawn,  accepted  or  endorsed  by  the  party 
thereto  authorized  by  the  by-laws  of  the  Corporation 
and  countersigned  by  the  proper  party  thereto  author- 
ized by  the  said  by-laws,  shall  be  binding  upon  the 
Corporation,  and  shall  be  presumed  to  have  been  made, 
drawn,  accepted  or  endorsed  with  proper  authority 
until  the  contrary  is  shown;  and  it  shall  not  be 
necessary  in  any  case  to  have  the  seal  of  the  Corpora- 
tion affixed  to  any  such  note  or  bill; 

(d)  issue  bonds,  debentures  or  other  securities  of  the 
Corporation; 

(e)  pledge  or  sell  such  bonds,  debentures  or  other 
securities  for  such  sums  and  at  such  prices  as  may  be 
deemed  expedient; 

(f  )  mortgage,  hypothecate  or  pledge  any  property  of  the 
Corporation,  real  or  personal,  to  secure  the  repayment 
of  any  money  borrowed  for  the  purposes  of  the 
Corporation. 

(2)  Nothing  in  this  section  shall  be  construed  to  authorize  Limitation, 
the  Corporation  to  issue  any  note  or  bill  payable  to  bearer 
thereof,  or  any  promissory  note  intended  to  be  circulated  as 
money  or  as  the  note  or  bill  of  a  bank,  or  to  engage  in  the 
business  of  banking  or  insurance. 

11.  The  Corporation  may  invest  its  funds,  or  any  portion  investment 
thereof,  either  directly  in  the  name  of  the  Corporation  or 
indirectly  in  the  name  of  trustees,  in  the  purchase  of  such 
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securities  as  it  may  deem  advisable,  and  also  may  lend  its 
funds  or  any  portion  thereof  on  any  such  securities. 

12.  The  Corporation  may  exercise  all  its  powers  by  and 
through  an  executive  committee  or  such  boards  or  commit- 
tees as  the  Bishop  may  from  time  to  time  appoint  for  the 
management  of  its  affairs. 

13.  In  the  event  of  the  death  of  the  Bishop  for  the 
Ukrainian  Catholics  of  Eastern  Canada,  the  administrator 
canonically  appointed  by  the  Roman  See  to  perform  the 
duties  of  the  office,  and  in  the  event  of  the  absence,  illness, 
infirmity  or  other  incapacity  of  the  Bishop  for  the  time 
being  to  perform  the  duties  of  the  Corporation,  then  his 
vicar  general  or  other  person  canonically  appointed  to 
perform  his  duties  as  bishop,  shall  have  until  a  new  bishop 
is  appointed,  or  during  such  absence,  illness,  infirmity  or 
incapacity,  the  powers  by  this  Act  conferred  upon  the 
Corporation. 

14.  The  Corporation  may  exercise  in  any  part  of  Canada, 
the  rights  and  powers  conferred  upon  it  by  this  Act. 


OTTAWA:  Printed  by  Edmond  Cloutier,  C.M.G.,  O.A„  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI. 


CHAP.  84. 


An  Act  to  amend  The  United  Church  of  Canada  Act. 

[Assented  to  21st  March,  1951.] 

WHEREAS  The  United  Church  of  Canada,  a  corporation  Preamble, 
incorporated  by  chapter  one  hundred  of  the  statutes  of 
1924,  has  prayed  that  it  be  enacted  as  hereinafter  set  forth,  i924, 
and  it  is  expedient  to  grant  the  prayer  of  the  petition  :  °' 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: — 

!•  Paragraph  (c)  of  section  eighteen  of  The  United 
Church  of  Canada  Act,  chapter  one  hundred  of  the  statutes 
of  1924,  is  repealed  and  the  following  substituted  therefor: — 

^'(c)  To  lend  money  upon  the  security  of  real  estate;  and  Loan  and 
to  invest  and  re-invest  any  of  its  funds  and  money,  "^^^atmem 
including  such  as  are  held  for  The  Pension  Fund  of 
the  said  Church,  in  any  debentures  of  municipal  or 
public  school  corporations  or  public  school  districts 
in  Canada,  or  in  the  securities  of  or  guaranteed  by 
the  Government  of  Canada  or  of  any  province  thereof; 
or  in  any  securities  in  which  life  insurance  companies 
are  authorized  from  time  to  time  by  the  Parliament  of 
Canada  to  invest  funds  subject  to  the  limitation  on 
investments  in  stocks,  bonds  and  debentures  set  out  in 
The  Canadian  and  British  Insurance  Companies  Act, 
1932,  and  for  all  purposes  of  any  loan  or  investment  it 
shall  have  all  such  rights  and  remedies  for  the  collec- 
tion, enforcement  or  repayment  thereof  as  any  indivi- 
dual or  corporation  would  have  by  law  in  the  premises." 


OTTAWA:  Printed  by  Edmond  Clotttier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI 


CHAP.  85. 

An  Act  respecting  British  Columbia  Telephone  Company. 

[Assented  to  20th  June,  1951.] 

WHEREAS  British  Columbia  Telephone  Company,  a  f^^^^^^ , 
company  incorporated  by  Act  of  the  Parliament  of  mi,  dm, 
Canada,  has  by  its  petition  prayed  that  it  be  enacted  as 
hereinafter  set  forth,  and  it  is  expedient  to  grant  the  prayer 
of  the  petition:  Therefore  His  Majesty,  by  and  with  the 
advice  and  consent  of  the  Senate  and  House  of  Commons  of 
Canada,  enacts  as  follows  : — 

1.  (1)  Subsection  two  of  section  five  of  chapter  sixty-six 
of  the  statutes  of  1916,  as  amended  by  section  one  of  chapter 
thirty-six  of  the  statutes  of  1940-41,  is  repealed  and  the 
following  is  substituted  therefor  : — 

"(2)  Holders  of  preference  shares  shall  not  have  any  right  Rights  of 
of  voting  at  meetings  of  the  Company  except  the  right  to 
attend  and  vote  at  general  meetings  on  any  question  directly 
affecting  any  of  the  rights  or  privileges  attached  to  such 
shares,  and  then  there  shall  be  one  vote  per  share,  but  no 
change  in  the  rights  or  privileges  of  any  class  of  preference 
or  preferred  shares  shall  be  made  unless  the  holders  of 
seventy-five  per  cent,  in  par  value  of  the  shares  of  such 
class  issued  and  outstanding  agree  to  same  and  ownership 
of  ordinary  or  preference  or  preferred  shares  shall  quahfy 
any  person  to  be  a  director  of  the  Company.'^ 

(2)  The  said  section  five  is  further  amended  by  adding 
thereto  the  following  subsections  : — 

*^(4)  Such  of  the  capital  stock  of  the  Company  as  may,  Par  value, 
after  the  fifteenth  day  of  February,  1951,  be  issued  as  pref- 
erence or  preferred  shares,  may  consist  of  shares  of  a  par 
value  of  either  twenty-five  dollars  or  one  hundred  dollars 
each  as  the  directors  of  the  Company  may  determine.  Directors 

^'(5)  The   directors  may   subdivide   any   outstanding  ^bdivide 
preference  or  preferred  shares  of  a  par  value  of  one  hundred  shares, 
dollars  each  into  shares  of  a  par  value  of  twenty-five  dollars 
each,  subject  always  to  the  consent  of  at  least  seventy-five 
per  cent  in  par  value  of  the  holders  of  each  class  of  such 
preference  or  preferred  shares  proposed  to  be  subdivided.'* 
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2.  Section  six  of  the  said  Act,  as  amended  by  section  three 
of  chapter  thirty-six  of  the  statutes  of  1940-41  and  by  section 
one  of  chapter  eighty-six  of  the  statutes  of  1947,  is  repealed 
and  the  following  substituted  therefor  : — 

'^O.  (1)  The  capital  stock  of  the  Company  may  be 
increased  from  time  to  time  by  such  amounts  as  the 
directors  consider  requisite  for  the  due  carrying  out  of  the 
objects  of  the  Company,  such  increase  to  be  effected  by 
resolution  of  the  directors  by  and  with  the  consent  of  a 
majority  of  two-thirds  in  value  of  the  ordinary  shareholders 
present  or  represented  by  proxy  at  any  annual  general 
meeting  or  at  any  special  general  meeting  of  the  ordinary 
shareholders  called  for  that  purpose  :  Provided  that  the  total 
capital  stock  of  the  Company,  including  the  present  author- 
ized stock,  shall  not  exceed  seventy-five  million  dollars  ; 

(2)  Notwithstanding  anything  in  chapter  sixty-six  of  the 
statutes  of  1916  or  in  any  other  Act  respecting  the  Company 
such  of  the  capital  stock  of  the  Company  as  may  consist  of 
ordinary  shares,  either  heretofore  or  hereafter  issued,  is 
hereby  subdivided  into  shares  of  a  par  value  of  twenty-five 
dollars  each.  Every  person  holding  an  ordinary  share  or 
shares  of  a  par  value  of  one  hundred  dollars  each  shall  here- 
after be  deemed  to  be  the  holder  of  the  same  aggregate 
amount  of  the  stock  divided  into  ordinary  shares  of  twenty- 
five  dollars  each,  and  on  surrender  of  the  share  certificate 
or  share  certificates  for  ordinary  shares  of  a  par  value  of  one 
hundred  dollars  each  held  by  him,  shall  be  entitled  to  receive 
in  exchange  therefor  a  new  certificate  or  certificates  for  the 
same  aggregate  amount  of  stock  expressed  in  ordinary 
shares  of  a  par  value  of  twenty-five  dollars. 

(3)  The  Company  shall  not  have  power  to  make  any  issue, 
sale  or  other  disposition  of  its  capital  stock  or  any  part 
thereof,  without  first  obtaining  the  approval  of  the  Board  of 
Transport  Commissioners  for  Canada  of  the  amount,  terms 
or  conditions  of  such  issue,  sale  or  other  disposition  of  such 
capital  stock. 

(4)  Subsection  two  of  this  section  shall  come  into  force  on 
the  first  day  of  July,  1951,  or  on  such  earlier  date  as  the 
directors  of  the  Company  may  fix  by  resolution. 

(5)  Subject  always  to  the  provisions  of  subsection  three 
of  this  section  the  Company  may  pay  a  commission  to  any 
person  in  consideration  of  his  subscribing  or  agreeing  to 
subscribe,  whether  absolutely  or  conditionally,  for  any 
shares  in  the  Company,  or  procuring  or  agreeing  to  procure 
subscriptions,  whether  absolute  or  conditional,  for  any 
shares  in  the  Company." 


OTTAWA:  Printed  by  Edmond  Cloutieb,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI 


CHAP.  86. 


An  Act  respecting  the  Canadian  Legion  of  the 
British  Empire  Service  League. 

[Assented  to  31st  May,  1951.] 

WHEREAS  the  Canadian  Legion  of  the  British  Empire  Preamble. 
Service  League,  a  corporation  incorporated  by  chapter 
eighty-four  of  the  statutes  of  1948,  has  by  its  petition  prayed  ^^s»  ^  ^• 
that  it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition  :  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and 
House  of  Commons,  enacts  as  follows  : — 

1.  All  that  part  of  subsection  one  of  section  six  of  chapter 
eighty-four  of  the  statutes  of  1948  preceding  paragraph  (a) 
is  repealed  and  the  following  substituted  therefor  : 

'*6.  (1)  The  dominion  convention  may,  from  time  to  By-iaws. 
time,  make,  repeal,  amend  or  re-enact  by-laws  and  rules 
consistent  with  the  provisions  of  this  Act  for:'^ 

3.  Subsection  two  of  section  six  of  the  said  Act  is  hereby  Repeal, 
repealed. 

3.  The  said  Act  is  further  amended  by  adding  thereto, 
immediately  following  section  six,  the  following  : 

"6a.  Subject  to  the  approval  of  the  dominion  executive  Alteration  of 
council,  a  provincial  convention  may,  from  time  to  time,  ^y*^^^^- 
make,  repeal,  amend  or  re-enact  by-laws  and  rules  consistent 
with  the  provis-ions  of  this  Act  and  necessary  or  desirable 
to  the  organization  and  administration  of  its  provincial 
command. 

4.  The  said  Act  is  further  amended  by  adding  thereto, 
immediately  following  section  fourteen,  the  following: 

"15.  No  person  except  the  Legion,  or  a  person  authorized  Emblem, 
in  writing  by  the  Legion,  shall  manufacture,  distribute,  sell, 
have  or  use  any  Legion  insignia,  regalia,  emblem,  badge, 
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decoration,  button,  tie,  headgear,  descriptive  or  distinguish- 
ing mark  or  title  now  or  hereafter  adopted  by  the  Legion 
Proviso.  in  carrying  out  its  purposes:  Provided  that  a  statement  or 
description  of  such  insignia,  regaUa,  emblem,  badge, 
decoration,  button,  tie,  headgear,  descriptive  or  distinguish- 
ing mark  or  title  is  filed  with  and  approved  by  the  Secretary 
of  State  or  other  Minister  administering  the  Unfair 
Competition  Act,  1932,  or  any  legislation  subsequently 
enacted  or  substituted  therefor." 


OTTAWA:  Printed  by  Edmond  Cloutœr,  CM. G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellât  Majesty. 
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15    GEORGE  VI 


CHAP.  87. 


An  Act  to  incorporale  Canadian-Montana  Pipe  Line 

Company. 

[Assented  to  31st  May,  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: — 

1.  John  McClary  Pritchard,  of  the  city  of  Montreal,  in  incorporatioiu 
the  province  of  Quebec,  executive,  Honourable  James 
Angus  MacKinnon,  of  the  city  of  Edmonton,  in  the  province 
of  Alberta,  executive,  Frank  Wesley  Bird  and  John  Earl 
Corette,  Junior,  both  of  the  city  of  Butte,  in  the  state  of 
Montana,  United  States  of  America,  executives,  and  Albert 
Chatfield  Rubel,  of  the  city  of  Los  Angeles,  in  the  state  of 
California,  United  States  of  America,  executive,  together 
with  such  persons  as  may  become  shareholders  in  the 
company,  are  incorporated  imder  the  name  of  Canadian-  Corporate 
Montana  Pipe  Line  Company,  hereinafter  called  '^the 
Company^  \ 

S.  The  persons  named  in  section  one  of  this  Act  shall  be  Provisional 
the  first  directors  of  the  Company.  directors. 

3.  The  capital  stock  of  the  Company  shall  consist  of  Capital 
five  himdred  thousand  shares  without  nominal  or  par  value. 

4.  (1)  The  head  office  of  the  Company  shall  be  at  the  Head  oflSce 
city  of  Calgary,  in  the  province  of  Alberta,  which  head  0^^^^^^ 
office  shall  be  the  domicile  of  the  Company  in  Canada;  and 

the  Company  may  establish  such  other  offices  and  agencies 
elsewhere  within  or  without  Canada  as  it  deems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the  place 
within  Canada  where  the  haad  office  of  the  Company  is  to       ^  ^' 
be  situate. 
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Validating  (3)  No  by-law  for  the  said  purpose  shall  be  valid  or  acted 
by-law.  upon  Until  it  is  sanctioned  by  at  least  two-thirds  of  the 
votes  cast  at  a  special  general  meeting  of  the  shareholders 
duly  called  for  considering  the  by-law  and  a  copy  of  the 
by-law  certified  under  the  seal  of  the  Company  has  been 
filed  with  the  Secretary  of  State  and  published  in  The 
Canada  Gazette, 
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5.  The  Company  shall  have  all  the  powers,  privileges 
and  immunities  conferred  by,  and  be  subject  to  all  the 
limitations,  liabiUties  and  provisions  of  any  general  legisla- 
tion relating  to  pipe  hnes  for  the  transportation  of  gas  or 
oil  and  any  hquid  or  gaseous  products  or  by-products 
thereof  which  is  enacted  by  Parhament. 


Powers  of 
company. 


Power  to 
construct  and 
operate  pipe 
lines. 


Power  to 
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6.  The  Compaay,  subject  to  the  provisions  of  any 
general  legislation  relating  to  pipe  fines  for  the  transporta- 
tion of  gas  or  oil  or  any  gaseous  or  fiquid  products  or  by- 
products thereof  which  is  enacted  by  Parhament,  may 
(a)  within  the  province  of  Alberta  and/or  internationally 
outside  Canada  construct,  purchase,  lease,  or  other- 
wise, acquire  and  hold,  develop,  operate,  maintain, 
control,  lease,  mortgage,  create  liens  upon,  sell,  convey 
or  otherwise  dispose  of  and  turn  to  account  any  and 
all  international  pipe  lines  and  all  appurtenances 
relative  thereto  for  gathering,  processing,  transmitting, 
transporting,  storing,  and  delivering,  natural  and 
artificial  gas  and  other  gaseous  or  fiquid  hydrocarbons, 
and  purchase,  or  otherwise  acquire,  process,  transmit, 
transport,  and  sell  or  otherwise  dispose  of  and  dis- 
tribute natural  and  artificial  gas  and  a  mixture  thereof 
and  other  gaseous  or  liquid  hydrocarbons,  provided 
that  the  main  pipe  line  or  lines  of  this  Company  either 
for  the  transmission  or  transportation  of  gas  or  oil, 
shaU  be  located  entirely  within  Canada,  and  own, 
lease,  sell,  operate,  and  maintain  aircraft  and  aero- 
dromes for  the  purpose  of  its  undertaking,  together 
with  the  facilities  required  for  the  operation  of  such 
aircraft  and  aerodromes;  and  own,  lease,  operate  and 
maintain  mterstation  telephone,  teletype  and  tele- 
graph comimimication  systems  and  subject  to  The 
Radio  Act,  1938,  and  any  other  statute  relating  to 
radio,  own,  lease,  operate  and  maintain  interstation 
radio  communication  facifities; 
(h  )  purchase,  acquire,  hold,  lease,  sell,  improve,  exchange 
or  otherwise  deal  in  real  property  and  any  interest  and 
rights  therein,  legal  or  equitable  or  otherwise  howso- 
ever, and  deal  with  any  portion  of  the  property  so 
acquired,  and  may  subdivide  the  same  into  building 
lots  and  generally  lay  the  same  out  into  lots,  streets 
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and  building  sites  for  residential  purposes  or  otherwise 
and  may  construct  streets  thereon  and  necessary 
sewerage  and  drainage  systems,  and  build  upon  the 
same  for  residential  purposes  or  otherwise,  and  supply 
any  buildings  so  erected,  or  other  buildings  erected 
upon  such  lands,  with  electric  light,  heat,  gas,  water 
or  other  requisites,  and  lease  or  sell  the  same,  upon 
such  terms  and  subject  to  such  conditions  as  appear 
requisite  for  the  purposes  of  the  undertaking,  either 
to  its  employees  or  to  others; 
(c)  exercise  as  ancillary  and  incidental  to  the  purposes  or  Ancuiary 
objects  set  forth  in  this  Act,  the  powers  following, 
unless  such  powers  or  any  of  them  are  expressly  excluded 
by  this  Act,  namely,  the  powers  set  forth  in  paragraphs 
(a)  to  (bh )  inclusive  of  subsection  one  of  section 
fourteen  of  The  Companies  Act,  1934»  im,  c.  33. 

7.  The  provisions  of  subsections  (4),  (5),  (6)  and  (7)  of  Application 
section  twelve,  and  sections  39,  40,  59,  62,  63,  64,  65  and  91  oîTheCon^ 
of  Part  I  of  The  Companies  Act,  1934,  apply  to  the  Company,  wsCcfÉl 
provided  that  wherever  in  the  said  subsection  (7)  of  section 
twelve,  and  in  the  said  section  fifty-nine  the  words  ''letters 
patent  or  supplementary  letters  patent''  appear,  the  words 
''Special  Act"  shall  be  substituted  therefor. 

8.  Sections  158,  163,  180,  186,  189  and  190  of  Part  III  Sections  of 
of  The  Companies  Act,  1934j  shall  not  be  incorporated  with  lani^'^Ad  no^ 

this  Act.  incorporated. 

O.  (1)  The  Company  shall  not  make  any  loan  to  any  of  Loans  to 
its  shareholders  or  directors  or  give  whether  directly  or  orX^ectoS* 
indirectly,  and  whether  by  means  of  a  loan,  guarantee,  the  prohibited, 
provision  of  security  or  otherwise,  any  financial  assistance 
for  the  purpose  of,  or  in  connection  with  a  purchase  made  or 
to  be  made  by  any  person  of  any  shares  in  the  Company: 
Provided  that  nothing  in  this  section  shall  be  taken  to  Proviso, 
prohibit  : 

(a)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company  with  a  view  to  enabhng  or  assisting 
those  persons  to  purchase  or  erect  dwelling-houses  for 
their  own  occupation;  and  the  Company  may  take, 
from  such  employees,  mortgages  or  other  securities 
for  the  repayment  of  such  loans; 

(h )  the  provision  by  the  Company,  in  accordance  with 
any  scheme  for  the  time  being  in  force,  of  money  for 
the  purchase  by  trustees  of  fully  paid  shares  in  the 
capital  stock  of  the  Company,  to  be  held  by,  or  for  the 
benefit  of  employees  of  the  Company,  including  any 
director  holding  a  salaried  employment  or  ofiice  in 
the  Company;  or 
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made. 


(c  J  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company,  with  a  view  to  enabling  those  persons 
to  purchase  fully  paid  shares  in  the  capital  stock  of  the 
Company,  to  be  held  by  themselves  by  way  of  bene- 
ficial ownership. 

Powers  (2)  The  powers  under  paragraphs  (h  )  and  (c)  oi  sub- 

by-ia^^      section  one  of  this  section  shall  be  exercised  by  by-law  only. 

officeis*^         (^)  ^^^^     made  by  the  Company  in  violation  of 

where  loans  the  forcgoiug  provisious,  all  directors  and  officers  of  the 
Company  making  the  same  or  assenting  thereto,  shall,  until 
repayment  of  said  loan,  be  jointly  and  severally  liable  to 
the  Company  and  to  its  creditors  for  the  debts  of  the 
Company  then  existing  or  thereafter  contracted:  Provided 
Proviso.  jTj^^^  g^ç]^  liability  shall  be  limited  to  the  amount  of  said 
loan  with  interest. 

demptkm  or  '^^^  redemption  or  purchase  for  cancellation  of  any 

purchase  not  fully  paid  preferred  shares  created  by  by-law  pursuant  to 
paid-up*^°°  the  provisions  of  this  Act,  in  accordance  with  any  right  of 
capital,  redemption  or  purchase  for  cancellation  reserved  in  favour 
of  the  Company  in  the  provision  attaching  to  such  preferred 
shares,  or  the  redemption  or  purchase  for  cancellation  of 
any  fully  paid  shares  of  any  class,  not  being  common  or 
ordinary  shares,  and  in  respect  of  which  the  by-laws  provide 
for  such  right  of  redemption  or  purchase,  in  accordance 
with  the  provisions  of  such  by-laws,  shall  not  be  deemed  to 
be  a  reduction  of  the  paid-up  capital  of  the  Company,  if  such 
redemption  or  purchase  for  cancellation  is  made  out  of  the 
proceeds  of  an  issue  of  shares  made  for  the  purpose  of  such 
redemption  or  purchase  for  cancellation,  or  if, 

(a)  no  cumulative  dividends,  on  the  preferred  shares  or 
shares  of  the  class  in  respect  of  which  such  right  of 
redemption  or  purchase  exists  and  which  are  so  re- 
deemed or  purchased  for  cancellation,  are  in  arrears; 
and 

(h)  iî  such  redemption  or  purchase  for  cancellation  of 
such  fully  paid  shares  is  made  without  impairment 
of  the  Company's  capital  by  payments  out  of  the 
ascertained  net  profits  of  the  Company  which  have 
been  set  aside  by  the  directors  for  the  purposes  of  such 
redemption  or  of  such  purchase  for  cancellation,  and 
if  such  net  profits  are  then  available  for  such  application 
as  liquid  assets  of  the  Company,  as  shown  by  the  last 
balance  sheet  of  the  Company,  certified  by  the  Com- 
pany's auditors,  and  being  made  up  to  a  date  not  more 
than  ninety  days  prior  to  such  redemption  or  purchase 
for  cancellation,  and  after  giving  effect  to  such  redemp- 
tion or  purchase  for  cancellation; 
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and  subject  as  aforesaid,  any  such  shares  may  be  redeemed 
or  purchased  for  cancellation  by  the  Company  on  such 
terms  and  in  such  manner  as  is  set  forth  in  the  provisions 
attaching  to  such  shares,  and  the  surplus  resulting  from  such 
redemption  or  piu-chase  for  cancellation  shall  be  designated 
as  a  capital  surplus,  which  shall  not  be  reduced  or  distributed 
by  the  Company  except  as  provided  by  a  subsequent  Act 
of  the  Parliament  of  Canada. 

11.  The  Company  may  pay  a  commission  to  any  person  Commission 
in  consideration  of  his  subscribing  or  agreeing  to  subscribe,  ^j-iption. 
whether  absolutely  or  conditionally,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company  or  procuring  or  agreeing  to  procure  subscriptions, 
whether  absolute  or  conditional,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company:  Provided,  however,  that  as  regards  shares,  such  Proviso, 
commission  shall  not  exceed  ten  per  centum  of  the  amount 
realized  therefrom. 


OTTAWA:  Printed  by  Edmond  Cloutiek,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellait  Majesty. 
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CHAP.  88. 

An  Act  to  incorporate  Champion  Pipe  Line  Corporation 

Limited. 

[Assented  to  20th  June,  1951,] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: 

1.  Lloyd  Rogers  Champion,  financier,  of  the  city  of  incorporation. 
Montreal,  in  the  province  of  Quebec,   Colonel  Leslie 
Mendelssohn  Cuthbert  St.  Bendick  Collins,  executive,  of 

the  city  of  Toronto,  in  the  province  of  Ontario,  Daniel 
Roland  Michener,  barrister  and  King's  Counsel,  of  the 
city  of  Toronto,  in  the  province  of  Ontario,  Alfred  Theodore 
Hiu*ter,  engineer,  of  the  city  of  Montreal,  in  the  province 
of  Quebec,  and  Joseph  Théophile  Wilfrid  Gagnon,  indus- 
trialist, of  the  city  of  Montreal,  in  the  province  of  Quebec, 
together  with  such  persons  as  may  become  shareholders  in 
the  company,  are  incorporated  under  the  name  of  Champion  Corporate 
Pipe  Line  Corporation  Limited,  hereinafter  called  "the 
Company' \ 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  Provisional 
the  first  directors  of  the  Company.  directors. 

3.  The  capital  stock  of  the  Company  shall  consist  of  ^^jj^^ 
two  million  shares  without  nominal  or  par  value.  ^  ^  * 


4.  (1)  The  head  office  of  the  Company  shall  be  at  the  Head  office 
city  of  Calgary,  in  the  province  of  Alberta,  which  head  office  offices*.^^ 
shall  be  the  domicile  of  the  Company  in  Canada;  and  the 
Company  may  establish  such  other  offices  and  agencies 
elsewhere  within  or  without  Canada  as  it  deems  expedient. 
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Change  of         (2)  The  Company  may,  by  by-law,  change  the  place 

pi^°®-  within  Canada  where  the  head  office  of  the  Company  is 

^aijdating     ^o  be  situate. 

(3)  No  by-law  for  the  said  purpose  shall  be  valid  or  acted 
upon  until  it  is  sanctioned  by  at  least  two-thirds  of  the  votes 
cast  at  a  special  general  meeting  of  the  shareholders  duly 
called  for  considering  the  by-law  and  a  copy  of  the  by-law 
certified  under  the  seal  of  the  Company  has  been  filed  with 

>  General  Secretary  of  State  and  published  in  The  Canada  Gazette. 

AcTto  apply.  5.  The  Company  shall  have  all  the  powers,  privileges  and 
inmiunities  conferred  by,  and  be  subject  to  all  the  limita- 
tions, liabilities  and  provisions  of  any  general  legislation 
relating  to  pipe  lines  for  the  transmission  and  transpor- 
tation of  gas  and  oil  or  any  liquid  or  gaseous  products 

Powers  of         by-products  thereof  which  is  enacted  by  Parliament. 

Company.  rpj^^  Company,  subject  to  the  provisions  of  any 

general  legislation  relating  to  pipe  lines  for  the  transmission 
and  transportation  of  gas  and  oil  or  any  liquid  or  gaseous 
products  or  by-products  thereof  which  is  enacted  by 

SiiTtJuSand  Paï"lia^6nt,  may 

operate  pipe  (a)  within  or  outside  Canada  construct,  purchase,  lease 
or  otherwise  acquire  and  hold,  develop,  operate,  main- 
tain, control,  lease,  mortgage,  hypothecate,  create  liens 
or  other  security  upon,  sell,  convey,  or  otherwise 
dispose  of  and  turn  to  account  any  and  all  inter- 
provincial  and/or  international  pipe  lines  and  all 
appurtenances  relative  thereto  for  gathering,  trans- 
mitting, transporting,  storing  and  delivering  of  natural 
and  artificial  gas  and  oil  or  any  liquid  or  gaseous  pro- 
ducts or  by-products  thereof,  including  pumping  sta- 
tions, terminals,  storage  tanks  or  reservoirs  and  all 
works  relative  thereto  for  use  in  connection  with  the 
said  pipe  lines,  provided  that  the  main  pipe  line  or 
lines  for  the  transmission  and  transportation  of  gas 
and  oil  shall  be  located  entirely  within  Canada;  and 
buy,  or  otherwise  acquire,  transmit,  transport  and  sell, 
or  otherwise  dispose  of  and  distribute  natural  and 
artificial  gas  aîid  oil  and  any  liquid  or  gaseous  products  î 
or  by-products  thereof;  and  own,  lease,  sell,  operate 
and  maintain  aircraft  and  aerodromes  for  the  purpose 
of  its  undertaking,  together  with  the  facilities  required 
for  the  operation  of  such  aircraft  and  aerodromes  ;  and 
own,  lease,  operate  and  maintain  interstation  telephone, 
teletype  and  telegraph  communication  systems,  and, 
subject  to  The  Radio  Act,  1938,  and  any  other  statute 
relating  to  radio,  own,  lease,  operate  and  maintain 

Power  to  interstation  radio  communication  facilities; 

bold  land.  j  purchase,  hold,  lease,  sell,  improve,  exchange  or 

otherwise  deal  in  any  property,  real  or  personal, 
moveable  or  immoveable,  or  any  interest  and  rights 
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therein  legal  or  equitable  or  otherwise  howsoever  and 
deal  with  any  portion  of  the  lands  and  property  so 
acquired,  and  may  subdivide  the  same  into  building 
lots  and  generally  lay  the  same  out  into  lots,  streets 
and  building  sites  for  residential  purposes  or  otherwise 
and  may  construct  streets  thereon  and  necessary 
sewerage  and  drainage  systems  and  build  upon  the  same 
for  residential  purposes  or  otherwise  and  supply  any 
buildings  so  erected,  or  other  buildings  erected  upon 
such  lands,  with  electric  light,  heat,  gas,  water  or  other 
requisites,  and  lease  or  sell  the  same,  upon  such  terms 
and  subject  to  such  conditions  as  appear  requisite, 
either  to  its  employees  or  to  others;  and 
(c)  exercise  as  ancillary  and  incidental  to  the  purposes  p^^^^^g^ 
or  objects  set  forth  in  this  Act,  the  powers  following, 
unless  such  powers  or  any  of  them  are  expressly  ex- 
cluded by  this  Act,  namely,  the  powers  set  forth  in  ^ 
paragraphs  (a)  to  (hb)  inclusive  of  subsection  one  of      '  ^' 
section  fourteen  of  The  Companies  Act^  1934' 

T.  The  provisions  of  subsections  (4),  (5),  (6)  and  (7)  of  Application 
section  twelve,  and  sections  39,  40,  59,  62,  63,  64,  65,  84,  eow^me« 
91  and  94  of  Part  I  of  The  Companies  Act,  1934,  apply 
to  the  Company,  provided  that  wherever  in  the  said  sub-  °* 
section  (7)  of  section  twelve  and  in  the  said  section  fifty- 
nine  the  words  ^'letters  patent  or  supplementary  letters 
patent"  appear,  the  words  '^Special  Act''  shall  be  substituted 
therefor. 

8.  Sections  149,  158,  163,  180,  186,  189  and  190  of  Part  f^f  g^^?^ 
Ill  of  The  Companies  Act,  1934j  shall  not  be  incorporated  ponies  Act 
with  this  Act.  -JiX 

9.  (1)  The  Company  shall  not  make  any  loan  to  any  of  Loans  to 
its  shareholders  or  directors  or  give  whether  directly  or  or^^îr^cto?? 
indirectly,  and  whether  by  means  of  a  loan,  guarantee,  the  prohibited, 
provision  of  security  or  otherwise,  any  financial  assistance 

for  the  purpose  of,  or  in  connection  with,  a  purchase  made 
or  to  be  made  by  any  person  of  any  shares  in  the  capital 
stock  of  the  Company:  Provided  that  nothing  in  this 
section  shall  be  taken  to  prohibit:  Proviso. 
(a)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of  ' 
the  Company  with  a  view  to  enabling  or  assisting  those 
persons  to  purchase  or  erect  dwelling  houses  for  their 
own  occupation;  and  the  Company  may  take,  from  such 
employees,  mortgages  or  other  securities  for  the  repay- 
ment of  such  loans; 
^(h)  the  provision  by  the  Company,  in  accordance  with 
any  scheme  for  the  time  being  in  force,  of  money  for 
the  purchase  by  trustees  of  fully  paid  shares  in  the 
capital  stock  of  the  Company,  to  be  held  by,  or  for  the 
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benefit  of,  employees  of  the  Company,  including  any 
director  holding  a  salaried  employment  or  office  in  the 
Company;  or 

(c)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company,  with  a  view  to  enabhng  those  persons 
to  purchase  fully  paid  shares  in  the  capital  stock  of 
the  Company,  to  be  held  by  themselves  by  way  of 
beneficial  ownership. 

(2)  The  powers  under  paragraphs  (b)  and  (c)  oî  sub- 
section one  of  this  section  shall  be  exercised  by  by-law  only. 

(3)  If  any  loan  is  made  by  the  Company  in  violation  of 
the  foregoing  provisions,  all  directors  and  officers  of  the 
Company  making  the  same  or  assenting  thereto,  shall, 
until  repayment  of  said  loan,  be  jointly  and  severally  hable 
to  the  Company  and  to  its  creditors  for  the  debts  of  the 
Company  then  existing  or  thereafter  contracted:  Provided 
that  such  Uability  shall  be  limited  to  the  amount  of  said 
loan  with  interest. 

lO.  The  redemption  or  purchase  for  cancellation  of  any 
fully  paid  preferred  shares  created  by  by-law  pursuant  to 
the  provisions  of  this  Act,  in  accordance  with  any  right  of 
redemption  or  purchase  for  cancellation  reserved  in  favour 
of  the  Company  in  the  provisions  attaching  to  such  pre- 
ferred shares,  or  the  redemption  or  purchase  for  cancellation 
of  any  fully  paid  shares  of  any  class,  not  being  common  or 
ordinary  shares,  and  in  respect  of  which  the  by-laws  provide 
for  such  right  of  redemption  or  purchase,  in  accordance  with 
the  provisions  of  such  by-laws,  shall  not  be  deemed  to  be  a 
reduction  of  the  paid-up  capital  of  the  Company,  if  such 
redemption  or  purchase  for  cancellation  is  made  out  of  the 
proceeds  of  an  issue  of  shares  made  for  the  purpose  of  such 
redemption  or  purchase  for  cancellation,  or  if, 

(a)  no  cumulative  dividends,  on  the  preferred  shares  or 
shares  of  the  class  in  respect  of  which  such  right  of 
redemption  or  purchase  exists  and  which  are  so  re- 
deemed or  purchased  for  cancellation,  are  in  arrears  ;  and 
(h  )  if  such  redemption  or  purchase  for  cancellation  of 
such  fully  paid  shares  is  made  without  impairment  of 
the  Company's  capital  by  payments  out  of  the  ascer- 
tained net  profits  of  the  Company  which  have  been  set 
aside  by  the  directors  for  the  purposes  of  such  redemp- 
tion or  of  such  purchase  for  cancellation,  and  if  such 
net  profits  are  then  available  for  such  appHcation  as 
liquid  assets  of  the  Company,  as  shown  by  the  last 
balance  sheet  of  the  Company,  certffied  by  the  Com- 
pany's auditors,  and  being  made  up  to  a  date  not  more 
than  ninety  days  prior  to  such  redemption  or  purchase 
for  cancellation,  and  after  giving  effect  to  such 
redemption  or  purchase  for  cancellation; 
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and  subject  as  aforesaid,  any  such  shares  may  be  redeemed 
or  purchased  for  cancellation  by  the  Company  on  such  terms 
and  in  such  manner  as  is  set  forth  in  the  provisions  attaching 
to  such  shares,  and  the  surplus  resulting  from  such  redemp- 
tion or  purchase  for  cancellation  shall  be  designated  as  a 
capital  surplus,  which  shall  not  be  reduced  or  distributed  by 
the  Company  except  as  provided  by  a  subsequent  Act  of 
the  Parhament  of  Canada. 

11.  The  Company  may  pay  a  commission  to  any  person  Commissk» 
lin  consideration  of  his  subscribing  or  agreeing  to  subscribe,  gcriptk>ii, 
whether  absolutely  or  conditionally,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company,  or  procuring  or  agreeing  to  procure  subscriptions, 
whether  absolute  or  conditional,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company:  Provided,  however,  that  as  regards  shares,  such  Proviao. 
commission  shall  not  exceed  ten  per  centum  of  the  amount 
reahzed  therefrom. 


OTTAWA:  Printed  by  Edmond  Clotttieb,  C.M.G.,  O.A..  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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CHAP.  89. 


An  Act  respecting  The  Dominion  Association 
of  Chartered  Accountants. 

[Assented  to  21st  March,  1951,] 

WHEREAS  The  Dominion  Association  of  Chartered  1902,  c.  58. 
Accountants,  a  corporation  incorporated  by  chapter 
fifty-eight  of  the  statutes  of  1902,  has  by  its  petition  prayed 
that  it  be  enacted  as  hereinafter  set  forth,  and  it  is  expedient 
to  grant  the  prayer  of  the  petition:  Therefore  His  Majesty, 
by  and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  The  name  of  "The  Dominion  Association  of  Chartered  Name 
Accoimtants^'  hereinafter  called  "the  Association'',  is  hereby 
changed    to    "The    Canadian    Institute    of  Chartered 
Accoimtants",  but  such  change  in  name  shall  not  in  any  way 
impair,  alter  or  affect  the  rights  or  liabilities  of  the 
Association  or  any  bequest,  gift  or  donation  now  made  or 
which  hereafter  m.ay  be  made  to  the  Association  whether  by 
its  original  or  its  new  name  or  any  suit  or  proceeding  now  Existing 
pending  or  judgment  existing  either  by  or  in  favour  of  or  rights  not 
against  the  Association  and  which,  notwithstanding  such 
change  in  name  of  the  Association,  may  be  enforced  and 
continued  as  if  this  Act  had  not  been  passed. 


OTTAWA:  Printed  by  Edmond  Cloutibr,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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15    GEORGE  VI 


CHAP.  90. 


An  Act  respecting  a  certain  patent  application  of 
George  R.  Hanks. 

[Assented  to  31st  May,  1951.] 

WHEREAS  George  R.  Hanks,  manufacturer,  of  High  preamble. 
Bridge,  in  the  county  of  Hunterdon,  state  of  New 
Jersey,  one  of  the  United  States  of  America,  hereinafter 
called  ^^the  Petitioner"  has  by  his  petition  represented  that 
an  application  for  a  patent  of  invention  for  new  and  useful 
improvements  in  Chain  Dredge  Bucket  and  Method  of 
Forming"  was  filed  by  him  in  the  Patent  Office  of  Canada 
on  the  sixteenth  day  of  July,  1947,  under  Serial  Number 
561,751;  that  the  fëe  of  twenty-five  dollars  payable  under 
the  provisions  of  section  seventy-three  of  the  Patent  Act 
on  filing  of  the  application  was  duly  paid;  that  through 
inadvertence  the  application  did  not  contain  a  request  for 
extension  of  time  as  required  by  the  proviso  to  paragraph  (a) 
of  subsection  one  of  section  twenty-eight  a  of  the  Patent 
Act;  that  the  Commissioner  of  Patents  on  the  sixth  day  of 
January,  1951,  refused  to  consider  the  said  application  under  1935,  c.  32. 
section  twenty-eight  a  of  the  Patent  Act  because  it  did  not 
contain  a  specific  request  for  extension  of  time  ;  and  whereas 
by  his  petition  the  Petitioner  has  prayed  that  it  may  be 
enacted  as  hereinafter  set  forth  and  it  is  expedient  to  grant 
the  prayer  of  the  Petitioner:  Therefore  His  Majesty,  by 
and  with  the  advice  and  consent  of  the  Senate  and  House 
of  Commons  of  Canada,  enacts  as  follows: — 

1.  Application  for  Patent  Serial  Number  561,751  filed  in  Application 
the  Patent  Office  of  Canada  on  the  sixteenth  day  of  July,  ^f^^"^ 
1947,  by  George  R.  Hanks,  shall  be  deemed  to  contain  a  contained 
request  for  extension  as  required  by  paragraph  (a)  of  exte^nslon^'^ 
subsection  one  of  section  twenty-eight  a  of  the  Patent  Act.  1935.  c.  32. 

2.  The  Commissioner  of  Patents  is  directed  to  consider  commis- 
and  act  on  the  said  application  as  if  it  had  contained  a  sioner 
request  for  extension  as  required  by  section  twenty-eight  a  directedto 
of  the  Patent  Act  at  the  time  of  its  filing  on  the  sixteenth  act  on 


day  of  July,  1947. 


application. 


OTTAWA:  Printed  by  Edmond  Clouttee,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 


PART  II — 8^ 
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An  Act  to  incorporate  Independent  Pipe  Line  Company. 

[Assented  to  20th  June  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 

1.  Robert  Arthur  Brown,  Jr.,  oil  executive,  Ronald  incorporation. 
McLaughhn  Brown,  oil  executive,  both  of  the  city  of 
Calgary,  in  the  province  of  Alberta,  James  Buchanan  Weir, 

broker,  and  Gordon  Stewart  Small,  chartered  accountant, 
both  of  the  city  of  Montreal,  in  the  province  of  Quebec, 
together  with  such  persons  as  may  become  shareholders 
in  the  company,  are  incorporated  imder  the  name  of 
"Independent  Pipe  Line  Company",  hereinafter  called  nam^'^*^ 
"the  Company". 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  jiJggtoj.g 
the  first  directors  of  the  Company. 

3.  The  Capital  stock  of  the  Company  shall  consist  of  Capital, 
five  million  shares  of  the  par  value  of  one  dollar  per  share. 

4.  (1)  The  head  office  of  the  Company  shall  be  at  the  Jt^^^^^J^^® 
city  of  Calgary,  in  the  province  of  Alberta,  which  head  office  offices. 
shall  be  the  domicile  of  the  Company  in  Canada;  and  the 
Company  may  establish  such  other  offices  and  agencies 
elsewhere  within  or  without  Canada,  as  it  deems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the  place  ^^^^"gg^jf^ 
within  Canada  where  the  head  office  of  the  Company  is  ° 

to  be  situate.  ofS^^iaw 

(3)  No  by-law  for  the  said  purpose  shall  be  valid  or  acted  ^  ^' 
upon  until  it  is  sanctioned  by  at  least  two-thirds  of  the  votes 
cast  at  a  special  general  meeting  of  the  shareholders  duly 
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called  for  considering  the  by-law  and  a  copy  of  the  by-law 
certified  under  the  seal  of  the  Company  has  been  filed  with 
the  Secretary  of  State  and  published  in  the  Canada  Gazette. 

5.  The  Company  shall  have  all  the  powers,  privileges 
and  inamunities  conferred  by,  and  be  subject  to  all  the  limita- 
tions, liabilities  and  provisions  of  any  general  legislation 
relating  to  pipe  lines  for  the  transmission  and  transportation 
of  oil  or  natural  or  artificial  gas  or  any  liquid  or  gaseous 
product  or  by-product  thereof  which  is  enacted  by 
Parliament, 

O.  The  Company,  subject  to  the  provisions  of  any  general 
legislation  relating  to  pipe  lines  for  the  transmission  and 
transportation  of  oil  or  natiu-al  or  artificial  gas  or  any  liquid 
or  ga^ous  product  or  by-product  thereof  which  is  enacted 
by  Parliament,  may 

(a)  within  or  outside  Canada  construct,  purchase,  lease, 
or  otherwise  acquire  and  hold,  develop,  operate, 
maintain,  control,  lease,  mortgage,  create  liens  upon, 
sell,  convey,  or  otherwise  dispose  of  and  turn  to  account 
any  and  all  interprovincial  and/or  international  pipe 
lines,  for  the  transmission  and  transportation  of  oil  or 
natural  or  artificial  gas  or  any  liquid  or  gaseous  product 
or  by-product  thereof,  including  pumping  stations, 
terminals,  storage  tanks  or  reservoirs  and  all  works 
relative  thereto  for  use  in  connection  with  the  said  pipe 
lines  provided  that  the  main  pipe  line  or  lines  for  the 
transmission  and  transportation  of  oil  or  natural  or 
artificial  gas  or  any  liquid  or  gaseous  product  or  by- 
product thereof  shall  be  located  entirely  within  Canada; 
and  own,  lease,  sell,  operate  and  maintain  aircraft  and 
aerodromes  for  the  purpose  of  its  undertaking,  together 
with  the  facilities  required  for  the  operation  of  such 
aircraft  and  aerodromes;  and  own,  lease,  operate  and 
maintain  interstation  telephone,  telet3^e  and  telegraph 
conamimication  systems  and,  subject  to  The  Radio  Act, 
1938 y  and  any  other  statute  relating  to  radio,  own, 
lease,  operate  and  maintain  interstation  radio  com- 
mimication  facilities; 

(b)  purchase,  hold,  lease,  seU,  improve,  exchange  or 
otherwise  deal  in  real  property  or  any  interest  and  rights 
therein  legal  or  equitable  or  otherwise  howsoever  and 
deal  with  any  portion  of  the  lands  and  property  so 
acquired,  and  may  subdivide  the  same  into  building 
lots  and  generally  lay  the  same  out  into  lots,  streets  and 
building  sites  for  residential  purposes  or  otherwise  and 
may  construct  streets  thereon  and  necessary  sewerage 
and  drainage  systems  and  build  upon  the  same  for 
residential  purposes  or  otherwise  and  supply  any 
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buildings  so  erected,  or  other  buildings  erected  upon 
such  lands,  with  electric  light,  heat,  gas,  water  or  other 
requisites,  and  lease  or  sell  the  same,  upon  such  terms 
and  subject  to  such  conditions  as  appear  requisite, 
either  to  its  employees  or  to  others;  and 
(c)  exercise  as  ancillary  and  incidental  to  the  purposes  AnciUary 
or  objects  set  forth  in  this  Act,  the  powers  following,  p^^®^®* 
unless  such  powers  or  any  of  them  are  expressly  excluded 
by  this  Act,  namely,  the  powers  set  forth  in  paragraphs 
(a)  to  (bb )  inclusive  of  subsection  one  of  section  four- 
teen of  The  Companies  Actj  1934, 

7.  The  provisions  of  sections  39,  40,  59,  62,  63,  64,  65,  Application 
84,  91  and  94  of  Part  I  of  The  Companies  Act,  1934,  apply  com^mes 
to  the  Company,  provided  that  wherever  in  the  said  section       ^  ^ 
fifty-nine  the  words  ^'letters  patent  or  supplementary  letters  ^' 
patent'^  appear,  the  words  ^'Special  Act''  shall  be  substituted 
therefor. 

8.  Sections  149, 158, 163, 180, 186, 189  and  190  of  Part  III  Sections  of 
of  The  Companies  Act,  1934y  shall  not  be  incorporated  paniS'^iit  not 

with  this  Act.  incorporated. 

9.  (1)  The  Company  shall  not  make  any  loan  to  any  of  ^^^i^*idera 
its  shareholders  or  directors  or  give  whether  directly  or  or  directors 
indirectly,  and  whether  by  means  of  a  loan,  guarantee,  the  pro*i»t>ited. 
provision  of  security  or  otherwise,  any  financial  assistance 

for  the  purpose  of,  or  in  connection  with,  a  purchase  made  or 
to  be  made  by  any  person  of  any  shares  in  the  Company: 
Provided  that  nothing  in  this  section  shall  be  taken  to  Proviso, 
prohibit  : 

(a)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of  the 
Company  with  a  view  to  enabling  or  assisting  those 
persons  to  purchase  or  erect  dwelling  houses  for  their 
own  occupation;  and  the  Company  may  take,  from 
such  employees,  mortgages  or  other  securities  for  the 
repayment  of  such  loans; 

(b  )  the  provision  by  the  Company,  in  accordance  with 
any  scheme  for  the  time  being  in  force,  of  money  for  the 
pin-chase  by  trustees  of  fully  paid  shares  in  the  capital 
stock  of  the  Company,  including  any  director  holding 
a  salaried  employment  or  office  in  the  Company;  or 

(c)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company,  with  a  view  to  enabling  those  persons 
to  purchase  fully  paid  shares  in  the  capital  stock  of 
the  Company,  to  be  held  by  themselves  by  way  of 
beneficial  ownership. 
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Powers  (2)  The  powers  under  paragraphs  (h  )  and  (c)  oi  sub- 

by^aw^^       section  one  of  this  section  shall  be  exercised  by  by-law  only. 
Liability  of       (3)  If  any  loan  is  made  by  the  Company  in  violation  of 
hSnrm^ï"^^  the  foregoing  provisions,  all  directors  and  officers  of  the 
Company  making  the  same  or  assenting  thereto,  shall, 
until  repayment  of  said  loan,  be  jointly  and  severally  liable 
to  the  Company  and  to  its  creditors  for  the  debts  of  the 
Proviso.       Company  then  existing  or  thereafter  contracted:  Provided 
that  such  liability  shall  be  limited  to  the  amount  of  said 
loan  with  interest. 


When 

redemption 
or  purchase 
nota 

reduction  of 

paid-up 

capital. 


lO.  The  redemption  or  purchase  for  cancellation  of  any 
fully  paid  preferred  shares  created  by  by-law  pursuant  to 
the  provisions  of  this  Act,  in  accordance  with  any  right  of 
redemption  or  purchase  for  cancellation  reserved  in  favour 
of  the  Company  in  the  provisions  attaching  to  such  preferred 
shares,  or  the  redemption  or  purchase  for  cancellation  of 
any  fully  paid  shares  of  any  class,  not  being  common  or 
ordinary  shares,  and  in  respect  of  which  the  by-laws  provide 
for  such  right  of  redemption  or  purchase,  in  accordance  with 
the  provisions  of  such  by-laws,  shall  not  be  deemed  to  be  a 
reduction  of  the  paid-up  capital  of  the  Company,  if  such 
redemption  or  purchase  for  cancellation  is  made  out  of  the 
proceeds  of  an  issue  of  shares  made  for  the  purpose  of  such 
redemption  or  purchase  for  cancellation,  or  if, 

(a)  lio  cumulative  dividends,  on  the  preferred  shares  or 
shares  of  the  class  in  respect  of  which  such  right  of 
redemption  or  purchase  exists  and  which  are  so  redeemed 
or  purchased  for  cancellation,  are  in  arrears;  and 
(h  )  if  such  redemption  or  purchase  for  cancellation  of  such 
fully  paid  shares  is  made  without  impairment  of  the 
Company's  capital  by  payments  out  of  the  ascertained 
net  profits  of  the  Company  which  have  been  set  aside 
by  the  directors  for  the  purposes  of  such  redemption  or 
of  such  purchase  for  cancellation,  and  if  such  net 
profits  are  then  available  for  such  application  as  liquid 
assets  of  the  Company,  as  shown  by  the  last  balance 
sheet  of  the  Company,  certified  by  the  Company's 
auditors,  and  being  made  up  to  a  date  not  more  than 
ninety  days  prior  to  such  redemption  or  purchase  for 
cancellation,  and  after  giving  effect  to  such  redemption 
or  purchase  for  cancellation; 
And  subject  as  aforesaid,  any  such  shares  may  be  redeemed 
or  purchased  for  cancellation  by  the  Company  on  such  terms 
and  in  such  manner  as  is  set  forth  in  the  provisions  attaching 
to  such  shares,  and  the  surplus  resulting  from  such  redemp- 
tion or  purchase  for  cancellation  shall  be  designated  as  a 
capital  surplus,  which  shall  not  be  reduced  or  distributed 
by  the  Company  except  as  provided  by  a  subsequent  Act 
of  the  Parliament  of  Canada. 
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11.  The  Company  may  pay  a  commission  to  any  person  Commi'jdion 
in  consideration  of  his  subscribing  or  agreeing  to  subscribe,  scripUon. 
whether  absolutely  or  conditionally,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the  Com- 
pany, or  procuring  or  agreeing  to  procure  subscriptions, 
whether  absolute  or  conditional,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Compâny:  Provided,  however,  that  as  regards  shares,  -'™^iso. 
such  commission  shall  not  exceed  ten  per  centum  of  the 
amount  realized  therefrom. 


OTTAWA:  Printed  by  Edmond  Cm)utier,  C.M.G.,  O.A.,  D.S.P. 

Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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An  Act  to  incorporate  Trans-Canada  Pipe  Lines  Limited. 

[Assented  to  21st  March,  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition  : 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts 
as  follows: — 

1.  Clinton  Williams  Murchison,  oil  and  gas  executive,  incorporation 
and  Frank  August  Schultz,  oil  and  gas  executive,  both  of 

the  city  of  Dallas,  in  the  state  of  Texas,  one  of  the  United 
States  of  America,  John  Ross  Tolmie,  barrister  and  solicitor, 
John  McCreary  Coyne,  barrister  and  solicitor,  and  Ross 
Garstang  Gray,  barrister  and  solicitor,  all  of  the  city  of 
Ottawa,  in  the  province  of  Ontario,  together  with  such 
persons  as  may  become  shareholders  in  the  company,  corporate 
are  incorporated  under  the  name  of  Trans-Canada  Pipe  "^«^e. 
Lines  Limited,  hereinafter  called  "the  Company". 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  Provisional 
the  first  directors  of  the  Company.  directors. 

3.  The  capital  stock  of  the  Company  shall  consist  of  Capital 
five  million  shares  of  the  par  value  of  one  dollar  per  share. 

4.  (1)  The  head  office  of  the  Company  shall  be  at  the  Head  office, 
city  of  Calgary  in  the  province  of  Alberta,  which  head  office 

shall  be  the  domicile  of  the  Company  in  Canada;  and  the  other  offices. 
Company  may  establish  such  other  offices  and  agencies 
elsewhere  within  or  without  Canada  as  it  deems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the  place  Change 
within  Canada  where  the  head  office  of  the  Company  is  ^^fp^^e. 
to  be  situate. 

(3)  No  by-law  for  the  said  purpose  shall  be  valid  or  Validating 
acted  upon  until  it  is  sanctioned  by  at  least  two-thirds  of  ^y"^^^- 
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the  votes  cast  at  a  special  meeting  of  the  shareholders  duly 
called  for  considering  the  by-law  and  a  copy  of  the  by-law 
certified  under  the  seal  of  the  Company  has  been  filed  with 
the  Secretary  of  State  and  published  in  the  Canada  Gazette, 

General  5.  The  Company  shall  have  all  the  powers,  privileges 

powers.  ^j^^  immunities  conferred  by,  and  be  subject  to  all  the 
limitations,  liabilities  and  provisions  of  any  general  legis- 
lation which  is  enacted  by  Parliament  relating  to  pipe  lines 
for  the  transmission  and  transportation  of  gas  or  oil  or 
any  liquid  or  gaseous  products  or  by-products  thereof. 

powers  ^*  '^^^  Company,  subject  to  the  provisions  of  any 

general  legislation  which  is  enacted  by  Parliament  relating 
to  pipe  lines  for  the  transmission  and  transportation  of  gas 
or  oil  or  any  liquid  or  gaseous  products  or  by-products 
thereof,  may 

(a)  within  or  outside  Canada  construct,  purchase,  lease, 
or  otherwise  acquire  and  hold,  develop,  operate,  main- 
tain, control,  lease,  mortgage,  create  liens  upon,  sell, 
convey  or  otherwise  dispose  of  and  turn  to  account 
any  and  all  interprovincial  and/or  international  pipe 
lines  and  all  appurtenances  relative  thereto  for  gather- 
ing, processing,  refining,  treating,  transmitting,  trans- 
porting, storing,  and  delivering  natural  and  artificial 
gas  and  other  gaseous  or  liquid  hydrocarbons,  and 
purchase,  or  otherwise  acquire,  process,  refine,  treat, 
transmit,  transport,  and  sell  or  otherwise  dispose  of 
and  distribute  natural  and  artificial  gas  and  other 
gaseous  or  liquid  hydrocarbons,  provided  that  the 
main  pipe  line  or  lines,  either  for  the  transmission  and 
transportation  of  gas  or  oil  shall  be  located  entirely 
within  Canada;  and  own,  lease,  sell,  operate,  and  main- 
tain aircraft  and  aerodromes  for  the  purpose  of  its 
undertaking,  together  with  the  facilities  required  for 
the  operation  of  such  aircraft  and  aerodromes;  and 
own,  lease,  operate  and  maintain  interstation  telephone, 
teletype  and  telegraph  conmaunication  systems  and 
subject  to  The  Radio  Act,  1938,  and  any  other  statute 
relating  to  radio,  own,  lease,  operate  and  maintain 
interstation  communication  facilities; 

(b  )  purchase,  own,  lease  or  otherwise  acquire  and  develop 
and  turn  to  account  and  sell,  deal  in  and  dispose  of 
real  and  personal  property  of  whatsoever  nature  used 
or  capable  of  being  used  in  connection  with  its  under- 
taking; and 

(c)  exercise  as  ancillary  and  incidental  to  the  purposes 
or  objects  set  forth  in  this  Act,  the  powers  following, 
unless  such  powers  or  any  of  them  are  expressly  excluded 
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by  this  Act,  namely,  the  powers  set  forth  in  paragraphs 
(a)  to  (hb )  inclusive  of  subsection  one  of  section 
fourteen  of  The  Companies  Ady  1934- 

7.  The  provisions  of  sections  39,  40,  59,  62,  63,  64,  65,  84,  Application 
91  and  94  of  Part  I  of  The  Companies  Act,  1934,  apply  to  the  companies 
Company,  provided  that  v/herever  in  the  said  section  fifty-  Act,  i9S4, 
nine  the  words  '^letters  patent  or  supplementary  letters 
patent"  appear,  the  words  '^Special  Act"  shall  be  sub- 
stituted therefor. 

8.  Sections  149,  158,  163,  180,  186,  189  and  190  of  Section. 
Part  III  of  The  Companies  Act,  1934,  shall  not  be  incorpor-  companies 

ated  with  this  Act.  Aci  not  in- 

corporated. 

9.  (1)  The  Company  shall  not  make  any  loan  to  any  of  Loans  to 
its  shareholders  or  directors  or  give  whether  directly  or  oïdirectora 
indirectly,  and  whether  by  means  of  a  loan,  guarantee,  prohibited, 
the  provision  of  security  or  otherwise,  any  financial  assist- 
ance for  the  purpose  of,  or  in  connection  with  a  purchase 

made  or  to  be  made  by  any  person  of  any  shares  in  the  Proviso, 
Company:  Provided  that  nothing  in  this  section  shall  be 
taken  to  prohibit: 

(a)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company  with  a  view  to  enabling  or  assisting  those 
persons  to  purchase  or  erect  dwelling-houses  for  their 
own  occupation;  and  the  Company  may  take,  from 
such  employees,  mortgages  or  other  securities  for  the 
repayment  of  such  loans  ; 

(h)  the  provision  by  the  Company,  in  accordance  with 
any  scheme  for  the  time  being  in  force,  of  money  for 
the  purchase  by  trustees  of  fully  paid  shares  in  the 
capital  stock  of  the  Company,  to  be  held  by,  or  for  the 
benefit  of  employees  of  the  Company,  including  any 
director  holding  a  salaried  employment  or  office  in  the 
Company;  or 

(c)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company,  with  a  view  to  enabling  those  persons 
to  purchase  fully  paid  shares  in  the  capital  stock  of 
the  Company,  to  be  held  by  themselves  by  way  of 
beneficial  ownership. 

(2)  The  powers  under  paragraphs  (h)  and  (c)  oî  sub- 
section one  of  this  section  shall  be  exercised  by  by-law 
only. 

(3)  If  any  loan  is  made  by  the  Company  in  violation  of 
the  foregoing  provisions,  all  directors  and  officers  of  the 
Company  making  the  same  or  assenting  thereto,  shall, 
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until  repayment  of  said  loan,  be  jointly  and  severally 
liable  to  the  Company  and  to  its  creditors  for  the  debts  of 
the  Company  then  existing  or  thereafter  contracted: 
Provided  that  such  liability  shall  be  limited  to  the  amount 
of  said  loan  with  interest. 

10.  The  redemption  or  purchase  for  cancellation  of 
any  fully  paid  preferred  shares  created  by  by-law  pursuant 
to  the  provisions  of  this  Act,  in  accordance  with  any  right 
of  redemption  or  purchase  for  cancellation  reserved  in 
favour  of  the  Company  in  the  provisions  attaching  to  such 
preferred  shares,  or  the  redemption  or  purchase  for  can- 
cellation of  any  fully  paid  shares  of  any  class,  not  being 
common  or  ordinary  shares,  and  in  respect  of  which  the 
by-laws  provide  for  such  right  of  redemption  or  purchase, 
in  accordance  with  the  provisions  of  such  by-laws,  shall 
not  be  deemed  to  be  a  reduction  of  the  paid-up  capital  of 
the  Company,  if  such  redemption  or  purchase  for  cancella- 
tion is  made  out  of  the  proceeds  of  an  issue  of  shares  made 
for  the  purpose  of  such  redemption  or  purchase  for  can- 
cellation, or  if, 

(a)  no  cumulative  dividends,  on  the  preferred  shares 
or  shares  of  the  class  in  respect  of  which  such  right  of 
redemption  or  purchase  exists  and  which  are  so 
redeemed  or  purchased  for  cancellation,  are  in  arrears; 
and 

(h)  if  such  redemption  or  purchase  for  cancellation  of 
such  fully  paid  shares  is  made  without  impairment  of 
the  Company^s  capital  by  payments  out  of  the  ascer- 
tained net  profits  of  the  Company  which  have  been 
set  aside  by  the  directors  for  the  purposes  of  such 
redemption  or  of  such  purchase  for  cancellation,  and 
if  such  net  profits  are  then  available  for  such  applica- 
tion as  liquid  assets  of  the  Company,  as  shown  by 
the  last  balance  sheet  of  the  Company,  certified  by 
the  Company's  auditors,  and  being  made  up  to  a 
date  not  more  than  ninety  days  prior  to  such  redemp- 
tion or  purchase  for  cancellation,  and  after  giving 
effect  to  such  redemption  or  purchase  for  cancellation; 
and  subject  as  aforesaid,  any  such  shares  may  be  redeemed 
or  purchased  for  cancellation  by  the  Company  on  such 
terms  and  in  such  manner  as  is  set  forth  in  the  provisions  i 
attaching  to  such  shares,  and  the  surplus  resulting  from 
such  redemption  or  purchase  for  cancellation  shall  bei 
designated  as  a  capital  sm-plus,  which  shall  not  be  reduced 
or  distributed  by  the  Company  except  as  provided  by  a 
subsequent  Act  of  the  Parliament  of  Canada. 

11.  The  Company  may  pay  a  commission  to  any  person 
in  consideration  of  his  subscribing  or  agreeing  to  subscribe, 
whether  absolutely  or  conditionally,  for  any  shares,  bonds, 
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debentures,  debenture  stock  or  other  securities  of  the 
Company  or  procuring  or  agreeing  to  procure  subscriptions, 
whether  absolute  or  conditional,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company:  Provided,  however,  that  as  regards  shares,  such  Proviso, 
commission  shall  not  exceed  ten  per  centum  of  the  amount 
realized  therefrom. 


OTTAWA:  Printed  by  Edmond  Clotjtier,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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An  Act  to  incorporate  Trans  Mountain  Oil 
Pipe  Line  Company. 

[Assented  to  21st  March,  1951.] 

WHEREAS  the  persons  hereinafter  named  have  by  their  Preamble, 
petition  prayed  that  it  be  enacted  as  hereinafter  set 
forth,  and  it  is  expedient  to  grant  the  prayer  of  the  petition: 
Therefore  His  Majesty,  by  and  with  the  advice  and  consent 
of  the  Senate  and  House  of  Commons  of  Canada,  enacts  as 
follows  : — 

1.  Stephen  Davison  Bechtel,  executive,  of  the  city  of  incorpora- 
Oakland,  in  the  state  of  California,  Sidney  Martin  Blair,  ^' 
engineer,  of  the  township  of  Albion,  in  the  province  of 
Ontario,  Ian  Grant  Wahn  and  Aloysius  Douglas  Mc Alpine, 
barristers,  both  of  the  city  of  Toronto,  in  the  province  of 
Ontario,  and  Robert  Lysle  Bridges,  lawyer,  of  the  city 

of  San  Francisco,  in  the  state  of  CaUfornia,  together  with 
such  persons  as  may  become  shareholders  in  the  company, 
are  incorporated  under  the  name  of  Trans  Mountain  Oil  ^^J^^ 
Pipe  Line  Company,  hereinafter  called  '^the  Company". 

2.  The  persons  named  in  section  one  of  this  Act  shall  be  ^^^^g^^^^ 
the  first  directors  of  the  Company.  ^ 

3.  The  capital  stock  of  the  Company  shall  consist  of  Capital  stock, 
five  million  shares  without  nominal  or  par  value. 

4.  (1)  The  head  office  of  the  Company  shall  be  at  the 
city  of  Edmonton,  in  the  province  of  Alberta,  which  head 
office  shall  be  the  domicile  of  the  Company  in  Canada;  and 
the  Company  may  estabhsh  such  other  offices  and  agencies 
elsewhere  within  or  without  Canada  as  it  deems  expedient. 

(2)  The  Company  may,  by  by-law,  change  the  place 
where  the  head  office  of  the  Company  is  to  be  situate. 
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(3)  No  by-law  for  the  said  purpose  shall  be  vaHd  or  acted 
upon  until  it  is  sanctioned  by  at  least  two-thirds  of  the  votes 
cast  at  a  special  general  meeting  of  the  shareholders  duly 
called  for  considering  the  by-law  and  a  copy  of  the  by-law 
certified  under  the  seal  of  the  Company  has  been  filed  with 
the  Secretary  of  State  and  pubHshed  in  The  Canada  Gazette, 

5.  The  Company  shall  have  all  the  powers,  privileges 
and  immunities  conferred  by,  and  be  subject  to  all  the 
hmitations,  liabilities  and  provisions  of  any  general  legis- 
lation relating  to  pipe  lines  for  the  transportation  of  oil  or 
any  liquid  product  or  by-product  thereof  which  is  enacted 
by  Parliament. 

6.  The  Company,  subject  to  the  provisions  of  any  general 
legislation  relating  to  pipe  lines  for  the  transportation  of  oil 
or  any  liquid  product  or  by-product  thereof  which  is  enacted 
by  Parliament,  may 

(a)  within  or  outside  Canada  construct,  purchase,  lease, 
or  otherwise  acquire,  and  hold,  develop,  operate,  main- 
tain, control,  lease,  mortgage,  create  liens  upon,  sell, 
convey,  or  otherwise  dispose  of  and  turn  to  account 
any  and  all  interprovincial  and/or  international  pipe 
lines,  for  the  transportation  of  oil  including  pumping 
stations,  terminals,  storage  tanks  or  reservoirs  and  all 
works  relative  thereto  for  use  in  connection  with  the 
said  pipe  lines:  Provided  that  the  main  pipe  line  or 
lines  for  the  transmission  or  transportation  of  oil, 
shall  be  located  entirely  within  Canada;  and  own, 
lease,  sell,  operate  and  maintain  aircraft  and  aero- 
dromes for  the  purpose  of  its  undertaking,  together 
with  the  facilities  required  for  the  operation  of  such 
aircraft  and  aerodromes;  and  own,  lease,  operate  and 
maintain  inter  station  telephone,  teletype  and  tele- 
graph communication  systems  and,  subject  to  The 
Radio  Act  J  1938,  and  any  other  statute  relating  to 
radio,  own,  lease,  operate  and  maitain  interstation 
radio  communication  facilities; 

(h )  purchase,  hold,  lease,  sell,  improve,  exchange  or 
otherwise  deal  in  real  property  or  any  interest  and 
rights  therein  legal  or  equitable  or  otherwise  how- 
soever and  deal  with  any  portion  of  the  lands  and 
property  so  acquired,  and  may  subdivide  the  same  into 
building  lots  and  generally  lay  the  same  out  into 
lots,  streets  and  building  sites  for  residential  purposes 
or  otherwise  and  may  construct  streets  thereon  and 
necessary  sewerage  and  drainage  systems  and  build 
upon  the  same  for  residential  purposes  or  otherwise  and 
supply  any  buildings  so  erected,  or  other  buildings 
erected  upon  such  lands,  with  electric  light,  heat,  gas, 
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water  or  other  requisites,  and  lease  or  sell  the  same, 
upon  such  terms  and  subject  to  such  conditions  as 
appear  requisite,  either  to  its  employees  or  to  others; 
and 

(c)  exercise  as  ancillary  and  incidental  to  the  purposes  Ancinary 
or  objects  set  forth  in  this  Act,  the  powers  following,  i^®^^- 
unless  such  powers  or  any  of  them  are  expressly  ex- 
cluded by  this  Act,  namely,  the  powers  set  forth  in 
paragraphs  (a)  to  (hb)  inclusive  of  subsection  one  of 
section  fourteen  of  The  Companies  Act,  1934-  ^^34,  c.  33. 

7.  The  provisions  of  subsections  (4),  (5),  (6)  and  (7)  Application  of 
of  section  12,  and  sections  39,  40,  59,  62,  63,  64,  65  and  91  [^^f^^g'^'l 
of  Part  I  of  The  Companies  Act,  1934,  apply  to  the  Company,  c.  33,  ' 
provided  that  wherever  in  the  said  subsection  (7)  of  section 
12,  and  in  the  said  section  fifty-nine  the  words  ''letters 
patent  or   supplementary   letters  patent'^   appear,  the 
words  ''Special  Act"  shall  be  substituted  therefor. 


8.  Sections  158,  163,  180,  186,  189  and  190  of  Part  III  ^^""^l^^^^ 
of  The  Companies  Act,  1934,  shall  not  be  incorporated  with  Act  not  incor- 


9.  (1)  The  Com.pany  shall  not  make  any  loan  to  any  of  Loans  to 
its  shareholders  or  directors  or  give  whether  directly  or  ^Trectora 
indirectly,  and  whether  by  means  of  a  loan,  guarantee,  the  prohibited, 
provision  of  security  or  otherwise,  any  financial  assistance 
for  the  purpose  of,  or  in  connection  with,  a  purchase  made 
or  to  be  made  by  any  person  of  any  shares  in  the  Company  : 
Provided  that  nothing  in  this  section  shall  be  taken  to  Proviso, 
prohibit  : 

(a)  the  making  by  the  Company  of  loans  to  persons, 
other  than  directors,  bona  fide  in  the  employment  of 
the  Company  with  a  view  to  enabhng  or  assisting  those 
persons  to  purchase  or  erect  dwelling  houses  for  their 
own  occupation;  and  the  Company  may  take,  from  such 
employees,  mortgages  or  other  securities  for  the  re- 
payment of  such  loans; 

(b  )  the  provision  by  the  Company,  in  accordance  with 
any  scheme  for  the  time  being  in  force,  of  money  for  the 
purchase  by  trustees  of  fully  paid  shares  in  the  capital 
stock  of  the  Company,  to  be  held  by,  or  for  the  benefit 
of  employees  of  the  Company,  including  any  director 
holding  a  salaried  employment  or  office  in  the  Company; 
or 

(c)  the  making  by  the  Company  of  loans  to  persons,  other 
than  directors,  bona  fide  in  the  employment  of  the 
Company,  with  a  view  to  enabling  those  persons  to 
purchase  fully  paid  shares  in  the  capital  stock  of  the 
Company,  to  be  held  by  themselves  by  way  of  beneficial 
ownership. 


this  Act. 
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Powere  exer  (2)  The  poweis  Under  paragraphs  (h)  and  (c)  oi  sub- 
by^iaw^  section  one  of  this  section  shall  be  exercised  by  by-law  only. 
Liability  of       (3)  ^^an  is  made  by  the  Company  in  violation  of 

officers  where  the  foregoing  provisions,  all  directors  and  officers  of  the 
oans  ma  e.    Q^jj^pany  making  the  same  or  assenting  thereto,  shall,  until 

repayment  of  said  loan,  be  jointly  and  severally  liable  to  the 

Company  and  to  its  creditors  for  the  debts  of  the  Company 
Proviso.       then  existing  or  thereafter  contracted:  Provided  that  such 

liability  shall  be  limited  to  the  amount  of  said  loan  with 

interest. 

!©•  The  redemption  or  purchase  for  cancellation  of  any 
fully  paid  preferred  shares  created  by  by-law  pursuant  to  the 
provisions  of  this  Act,  in  accordance  with  any  right  of 
redemption  or  purchase  for  cancellation  reserved  in  favour 
of  the  Company  in  the  provisions  attaching  to  such  preferred 
shares,  or  the  redemption  or  purchase  for  cancellation  of  any 
fully  paid  shares  of  any  class,  not  being  common  or  ordinary 
shares,  and  in  respect  of  which  the  by-laws  provide  for  such 
right  of  redemption  or  purchase,  in  accordance  with  the 
provisions  of  such  by-laws,  shall  not  be  deemed  to  be  a 
reduction  of  the  paid-up  capital  of  the  Company,  if  such 
redemption  or  purchase  for  cancellation  is  made  out  of  the 
proceeds  of  an  issue  of  shares  made  for  the  purpose  of  such 
redemption  or  purchase  for  cancellation,  or  if, 

(a)  Jio  cumulative  dividends,  on  the  preferred  shares 
or  shares  of  the  class  in  respect  of  which  such  right  of 
redemption  or  purchase  exists  and  which  are  so  re- 
deemed or  purchased  for  cancellation,  are  in  arrears; 
and 

(h)  if  such  redemption  or  purchase  for  cancellation  of 
such  fully  paid  shares  is  made  without  impairment  of 
the  Company's  capital  by  payments  out  of  the  as- 
certained net  profits  of  the  Company  which  have  been 
set  aside  by  the  directors  for  the  purposes  of  such 
redemption  or  of  such  purchase  for  cancellation,  and 
if  such  net  profits  are  then  available  for  such  apph- 
cation  as  liquid  assets  of  the  Company,  as  shown  by 
the  last  balance  sheet  of  the  Company,  certified  by 
the  Company's  auditors,  and  being  made  up  to  a  date 
not  more  than  ninety  days  prior  to  such  redemption 
or  purchase  for  cancellation,  and  after  giving  effect  to 
such  redemption  or  purchase  for  cancellation; 
And  subject  as  aforesaid,  any  such  shares  may  be  redeemed 
or  purchased  for  cancellation  by  the  Company  on  such 
terms  and  in  such  manner  as  is  set  forth  in  the  provisions 
attaching  to  such  shares,  and  the  surplus  resulting  from 
such  redemption  or  purchase  for  cancellation  shall  be  desig- 
nated as  a  capital  surplus,  which  shall  not  be  reduced  or 
distributed  by  the  Company  except  as  provided  by  a  sub- 
sequent Act  of  the  Parliament  of  Canada, 
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11.  The  Company  may  pay  a  commission  to  any  person  Commission 
in  consideration  of  his  subscribing  or  agreeing  to  subscribe,  a^rfption. 
whether  absolutely  or  conditionally,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the 
Company,  or  procuring  or  agreeing  to  procure  subscriptions, 
whether  absolute  or  conditional,  for  any  shares,  bonds, 
debentures,  debenture  stock  or  other  securities  of  the  Com- 
pany: Provided,  however,  that  as  regards  shares,  such  Proviso, 
commission  shall  not  exceed  ten  per  centum  of  the  amount 
realized  therefrom. 


OTTAWA:  Printed  by  Edmond  Cloutiek,  C.M.G.,  O.A.,  D.S.P. 
Law  Printer  to  the  King's  Most  Excellent  Majesty. 
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